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Dans la partie réservée aux sujets spéciaux, ce numéro 
du Bulletin contient un resumé d'un rapport récemment 
publié sous le titre The Transition from Har to Peace 
Economy. Ce document constitue la premiére partie du 
Rapport de la Délégation de la Société des Nations sur 
les Depressions économiques et traite des movens par les- 
_* ces depressions peuvent étre évitées ou mitigées. Ce 
document différe de beaucoup d'autres études sur les prob- 
lemes d'aprés guerre car il indique non seulement les ob- 
jectifs fondamentaux de la politique a poursuivre mais 
aussi les mesures par lesquelles ces objectifs peuvent étre 
graduellement atteints, Une édition espagnole ac- 
tuellement en préparation. 


est 


Les adjonctions ou révisions suivantes ont été effectuées: 


Tableau 1—Nombres-indices de la production in- 
dustrielle. Ajouté pour le Suéde des séries afférent aux 
aliments et aux textiles. 

Tableau 7—Nombres-indices du cout de la vie. 
/tats-Unis, indice du Bureau of Labor Statistics: A partir 
de mars 1943, certaines substitutions et additions ont été 
affectuées dans les articles inclus ainsi que certaines révi- 
sions dans les coéfhcients de Ja pondération afin de tenir 
compte des changements dus au rationnement et a la dis- 
parition du marché de certaines marchandises. L’indice 
non pondéré publié jusqu’a présent pour le Portugal a été 
remplacé par un indice pondéré se référant a Lisbonne. 

Tableau 12—Nombres-indices des actions indus- 
trielles. La série pour la Nouvelle-Zélande a été recal- 
culée sur le base I-V1/1939 100. 


Chiffres rétrospectifs des séries nouvelles ou 
mentionnées ci-dessus ou données dans Bulletin No. 5( A): 


révisées 


1941-1942 I II III IV 

Gab. 1: Chili-Chile; textiles......-. Che | SMU eg S12 
Suéde-Sweden: textiles...... 99 98 96 101 
aliments-food 92 90 88 91 

Tab. 6: Mexiquc-Menxico ......0.--: 103 105 105 105 
Espagne-Spain ...0c- serene: 137 138 140 144 

MEADE Me Potucal, «pais nse cene ska: Litmeelioe tS) eds 
Tab. 10: Dapon- jeje paduie ol ote eee Hes) Dns 256) 2.43 
Tab. 12: Nouv. Zélande-N. Zealand... 106 107 106 103 


Les chiffres rétrospectifs disponibles pour la production 
de houille dans le Royaume-Unis (Tableau 2) pendant 
des périodes consecutives de + semaines se trouvant prin- 
‘ipalement dans le mois indiqué sont: 


1941. VIIT: 16583: IX: 16852: X: 16791; XI: 


Juin, 1943. 
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INTRODUCTION 


On the pages reserved for special subjects, a summary 
of a recently published report entitled The Transition 
from War to Peace Economy is given in this issue of the 
Bulletin. Yhis document constitutes Part 1 of the Report 
of the League of Nations Delegation on Economic De- 
pressions dealing with means by which such depressions 
may be obviated or mitigated. Unlike many reports con- 
cerned with post-war problems, it not only lays down 
fundamental objectives of policy but indicates the steps 
by which these objectives may gradually be attained, A 
Spanish edition of this Report is in preparation, 


The following additions or revisions have been made: 


Table 1—Index Numbers of Industrial Production. 
Series relating to textiles and foodstuffs have been added 
for Sarden, 

Table 7—Index Numbers of the Cost of Living. 
United States, Bureau of Labor Statistics index: Begin- 
ning March 1943, certain substitutions and additions have 
been made in the items covered and certain revisions in 
the weights in order to take into account changes due to 
rationing and the disappearance from the markets of 
some goods formerly included. The unweighted index 
numbers hitherto given for Portugal have been replaced 
by weighted index numbers relating to Lisbon, 

Table 12—Index Numbers of Market Value of In- 
dustrial Shares. The series for New Zealand has been 
recalculated on the base I-V1I/1939 = 100, 

Retrospective figures for new or revised series mentioned 
above or given in Bulletin No, 5(\) are as follows: 


Vv VI VIL Vitt IX Xx XI XII I lI Mtl 
117 116 120 ia hy2 128 121 Wee 120 99 112 14 
99 99 90) 91 90 00) 92 93 77 RB 83 
RY &K 90 8H 88 87 RH R7 87 86 RS 
104 107 110 110 13 114 116 15 11 114 aire 
144 146 149 149 419) 145 160 59 ) 156 LAT 
118 117 121 121 122 126 130 133 132 130 131 
fe oe An eds Dado) Babe. 2.58 ode 2e58 2umee Woo enone 
103 103 107 1nzZ ilies 112 108 106 103 99 
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Available retrospective figures for coal production in: 
the United Kingdom (Table 2) during consecutive periods 
of 4 weeks falling mainly in the month indicated are: 


TIT: 16560. 


June, 1943, 


XII: 15661. 1942. 1: 15545; 11: l6571 + 


Summary of the Report of 
The Delegation on Economic Depressions 


on 


THE TRANSITION 
FROM WAR TO PEACE ECONOMY 
INTRODUCTION 


The report opens with a statement of the objectives of postwar economic 
policy. These objectives, it is suggested, should be to assure 

(a) that the fullest possible use is made of the resources of produc- 
tign, human and material, of the skill and enterprise of the individual, 
of available scientific discoveries and inventions, so as to attain and 
maintain in all countries a stable economy and rising standards of 
living; 

(b) that in so far as possible, no man or woman able and willing to 
work should be unable to obtain employment for periods of time longer 
than is needed to transfer from one occupation to another or, when 
necessary, to acquire a new skill; | 

(c) that in the use of these productive resources, the provision of 
goods and services to meet the essential physiological needs of all classes 
of the population in food, clothing, house room and medical care is a 
prime consideration ; 

(d) that society distribute, as far as possible, the risk to the indi- 
vidual resulting from interruption or reduction of earning power; 

(e) that the liberty of each individual to choose his own occupation 
is respected and is promoted by equal educational opportunities ; 

(f) that the liberty of each country to share in the markets of the 
world and thus to obtain access to the raw materials and manufactured 
goods bought and sold on those markets is promoted by the progressive 
removal of obstructions to trade; 

(g) that the benefits of modern methods of production are made 
available to all peoples both by the progressive removal of obstructions 
to trade and by courageous international measures of reconstruction and 
development. 

However difficult such objectives may be to attain, their acceptance, it 
is felt, should make it easier to avoid or mitigate economic depressions 
in the future. Part II of the Report will deal with these longer term 
issues; Part I now published is confined to problems of the transition 
period. 

The emphasis laid on maintaining employment does not imply that the 
disastrous effects of depressions on agricultural countries is overlooked. 
But the responsibility for securing greater economic stability and for 
accelerating economic development must lie primarily with the industrial 
countries. 


The second objective is discussed at some length in a section of the 
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Introduction entitled “The Right to Work.” This term does not, it is 
pointed out, imply that no person should be unemployed while in search 
of a job, but rather that governments are responsible for avoiding large- 
scale and protracted unemployment. This they can only hope to do if 
they have adequate powers, the backing of public opinion, and especially 
the support of employers and workers in checking monopolistic practices. 

The last section of the Introduction traces the struggle in the ’twenties 
to restore a working and world-wide economic system and the breakdown 
of that system in the ’thirties. Owing to that breakdown, statesmen will be 
faced with a triple task 

(a) of reconstructing a world system; 

(b) of assuring as smooth as possible a transition from war to peace 
economy ; 

(c) of seeing that forces giving rise to renewed depressions are coun- 
teracted. 

The report is mainly concerned with the means by which a smooth 
transition may be effected from war to peace economy and conditions re- 
stored under which private enterprise may flourish; but no assumption is 
made regarding the socio-economic system or the degree of participation 
or supervision of the State in economic life that may be desired in different 
countries. It is, however, postulated throughout the report that peace is 
restored in such a manner as to revive confidence, and that therefore an 
effective system of collective security is established. 


CHAPTER I 


The first chapter describes those characteristics of war economy and 
those effects of the war itself that are likely to involve difficult problems 
of readjustment—the shifts in demand; the structural changes, national 
and international; the pent-up demand and purchasing power; the growth 
of debt; the changes in the international distribution of capital, the de- 
struction wrought by war, etc. 


CHAPTER II 


The second chapter is primarily concerned with the problems of transi- 
tion in countries in which the possibility of maintaining full employment 
after the war is not likely to be impeded by lack of raw materials or 
inability to buy them abroad. It opens with a consideration of the probable 
nature of postwar demand in these countries and the risk of this leading 
to a runaway price boom and subsequent collapse and unemployment. In 
view of this risk it is urged that measures taken to control prices and effect 
an equitable distribution of supplies, whether to the producer or to the 
consumer, should not be abandoned suddenly but relaxed gradually as 
shortages are overcome. The different types of control, financial and 
physical, and the different types of demand—for consumers’ durable and 
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non-durable goods, for machinery and other capital goods, for raw mate- 
rials, etc.—are successively surveyed. In every case the main preoccupation 
is to get men re-employed and production redirected towards consumers’ 
needs when the war demand falls off, as rapidly as may be possible without 
causing a boom and consequential slump. 

Although the shift from government to private demand will perhaps be 
a major characteristic of the transition period, government orders and 
public works are bound to play an important role in facilitating or im- 
peding a smooth transition. Two major dangers are foreseen: the first is 
that projects indispensable for getting the whole national or international 
economic mechanism functioning again will not be ready; the second, that 
governments will hamper economic recovery by launching too many 
schemes or launching them at the wrong moment. In many countries, 
especially in Europe and Asia, the repair of damage suffered during the 
war will be an urgent necessity. But it is suggested that when projects 
can be postponed, governments should rather endeavour to fill gaps in 
demand than to compete with the market. When the first onrush of con- 
sumers’ demand is spent, postponed government undertakings may exer- 
cise a useful stabilizing influence. 

Stress is laid in this chapter on the importance of fiscal policies which 
will encourage enterprise and of government schemes for teaching new 
skills to meet the new needs that will arise and for helping workers find 
employment. | 


CHAPTER III 


The third chapter deals with the international problems of transition 
and emphasizes in its first two sections the need for government action and 
international co-operation. The lack of any general international plan for 
getting business started in the war-stricken areas after the 1918 Armistice 
was, it is argued, an important cause of the economic breakdown in Europe 
and the collapse of currencies in the ’twenties. The difficulties after this 
war are likely to be even greater than they were in 1918 and the need for 
an agreed plan of action imperative. 

Many of the countries whose needs of food and of raw materials and 
capital goods to reconstruct their economic life are likely to be most 
pressing will lack adequate means of making payments abroad. Their 
problem is obviously an international one, and, unless it is solved, the 
whole future of international economic relationships may be jeopardised. 


Relief. 

In so far as relief is required, its purpose should not be simply to feed 
and clothe starving populations but to enable them to produce and ex- 
change what they produce and so feed and clothe themselves. Relief and 


reconstruction, it is urged, should be looked upon as a single problem, the 
problem of restarting productive activity and world trade. It is a problem, 
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therefore, in which all nations are concerned, the solution of which will 
depend upon the willingness of states, large or small, to participate in a 
common effort. 

Effective programmes of relief and reconstruction will depend on the 
availability of the essential foodstuffs, raw materials and other goods and 
therefore upon the equitable distribution of supplies while supplies are 
short. For this reason an international understanding is advocated regard- 
ing changes in rations and in the maximum prices fixed for rationed goods 
in the early postwar period. 


The International Demand for Crude Products. 


In order to prevent a scramble for raw products, tonnage, etc., it is 
recommended that governments should continue or institute a machinery 
for the purchase and international distribution of such products and for 
joint control of tonnage so long as serious shortages persist. As supplies 
of raw materials become more plentiful, this machinery might be employed 
to stabilise prices by co-ordinating supply and demand and, in some cases, 
by the creation of buffer stocks. 


International Demand for Capital and Credit. 
International funds will be required for a number of purposes. There 


will be 

(a) in the first instance, a demand for food, raw materials and certain 
finished goods to feed and clothe the populations and gradually to restart 
production in the stricken areas ; 

(b) a demand for capital, domestic and foreign, to repair the physical 
damage and make good the wear and tear suffered during the war; 

(c) a demand for capital, for the reserves of Banks of Issue and for 
exchange stabilization funds adequate to permit of adjustments required 
on account of balance of payments difficulties ; 

(d) finally, a demand for capital for the development and reorganiza- 
tion of the industrial structure in countries where boundaries are modi- 
fied, where the existing structure has been rendered inappropriate to 
the postwar world distribution of productive capacity, in countries 
suffering from demographic pressure and in countries which are in the 
process of industrialization and are themselves poor in capital. 

The availability of funds is likely to be dependent, inter alia, upon the 
relaxation of exchange controls and the possibilities of effecting multi- 
lateral clearing and conducting multilateral trade. For this reason among 
others, the recent United States and British Treasury proposals to estab- 
lish some form of international clearing or equalization fund are welcomed. 


Exchange Control and Multilateral Clearing. 

Amongst other objecti: . these proposals aim at establishing a sys- 
tem by which (1) mutila‘cral trade may be resumed as rapidly as possible 
and blocked balances and bilateral clearings rendered unnecessary; (2) 


ssh Ve 
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national price levels which are out of gear may be brought again into 
mesh with one another and (3) the disequilibria in balances of payments 
may be adjusted. These aims are discussed with reference to post-war 
problems, the general outline of which is already apparent. 


The Control of Inflation. 


Attention is drawn to the risk that postwar inflation in the war areas may 
endanger the best laid plans unless effective steps are taken to halt it. 
Adequate assistance in the initial provision of foodstuffs, raw Inaterials, 
etc., the institution of such a mechanism as that just mentioned for the 
revival of international trade on a multilateral basis, and appropriate 
commercial policies should, it is felt, do much to diminish this risk. 

Various measures have been taken in Continental Europe to prevent the 
currency inflation which has already taken place from having its full 
effect on prices, and measures of this kind will no doubt continue to be 
required after liberation. But much will depend on the policies adopted in 
these areas as they are liberated—on the rate of exchange fixed for their 
currencies, on the extent to which pay received by the Allied armies is 
expended on local goods, on the extent to which liberation is accompanied 
by economic aid and that aid can be employed for mopping up part of the 
surplus currency. But the ability of countries to check inflation will depend 
above all on the authority of national governments, on political security 
and on the availability of foreign markets. 


Long-term Lending. 


Certain principles regarding foreign lending are formulated which 
anticipate to some extent Part IT’of the Report, as the question of lending 
is considered primarily in connection with the long-term problem of the 
maintenance of economic stability. 

(a) While it is taken for granted that direct government lending will 
probably be indispensable, it is pointed out that lending on an equity 
basis, or failing this by some form of income debentures, would impose 
a less severe strain on the balance of payments of the borrowing country 
when prices fall. 

(b) When loans are made to governments, they should be at as low a 
rate of interest as possible and allow contractually for the possibility of 
suspension of amortization in bad times. 

(c) Preference should be given to capital expenditures required for 
the purchase of reproductive commodities, such as machinery or loco- 
motives. 

(d) When such preference proves impossible, careful control should 
be exercised over the import of what to the receiving country may be 
fairly classed as luxury goods. 


(e) Adequate Jabour standards in the borrowing countries should 
be required. 
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Commercial Policy. 


However important the contribution of an international clearing fund 
towards the restoration of world trade, that restoration can, the Report 
points out, neither be complete nor permanent if commercial policies run 
counter to the fundamental factors in the balance of payments situa- 
tion. The war is producing profound changes in the structure of interna- 
tional claims and indebtedness which could best be met by such changes 
in commercial policy as will permit a substantial increase in the purchase 
of foreign goods by those countries whose creditor position has been 
strengthened. 

Bilateralism and autarky have been largely the product of economic and 
political insecurity. But for several reasons the system of multilateral 
trade based on M.F.N. became somewhat discredited in the inter-war years: 

(a) Countries have been unwilling to extend concessions to others 
which made no such concessions. 

(b) The M.F.N. clause was on certain occasions used to prevent the 
conclusion of special customs arrangements between small countries. 

(c) One reason for the discriminatory tariff specifications which often 
rendered the clause of little value to third parties was the fear of com- 
petition from countries with low standards of wages and of living. 

The first of these difficulties might be partly solved by the total abolition 
of non-negotiable tariffs. There is, it is submitted, no single or simple solu- 
tion of the others; but a very real service might be rendered by an inter- 
national body with adequate authority which might help governments 
devise commercial policies conducive to economic stability in three differ- 
ent ways: 

(a) by studying and analyzing the facts concerning the development 
of trade, the interdependence of different trading areas, the trade in 
different groups of commodities, the movement in prices, and the 
changes in the terms of trade; 

(b) by giving advice about means for promoting trade, for clearing 
blocked channels of trade, about the difficulties arising from sudden 
changes in production or in the competitive power of different areas, etc. ; 

(c) by mediating, when so requested, in connection with both direct 
disputes between states, and on such wider issues as the formation of 


customs unions. 


International Organs. 


Two points are emphasized in conclusion: first, that means must be 
found for co-ordinating the policies of the various international organs 
which may prove necessary ; secondly, that economic policy must be corre- 
lated with political. Military security cannot be devised in an economic 
vacuum nor economic security in the face of the threat of war. 


1. Nombres-indices de la production industrielle. 


Pays - Country 


Industrie - Industry 
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1939 = 100 


1942 


Canada 


Etats-Unis - 
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Chili - Chile’ 
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Mexico 
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Bulgarie- 


Bulgaria 
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Denmark 


Finlande - 
Finland 
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Transport, 
Food . 
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General. 
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General . 


Métaux industr.-Base metals.° 
Or et argent-Gold and silver® 
Pétrole brut-Crude Petroleum 
Pétrole raff.-Petroleum ref. 
Textiles. 


Fonte ,Acier- Pig-iron, Steel, 
Textiles. 
Papier-Paper 


General 


Biens de prod.- Prod. goods. 
Biens de cons.-Cons. goods. 


Mines -Mining. 
Textiles. 


Generales, 2 eG. eo 
Biens de prod. -Prod. 


goods. 

Biens de cons.-Cons. goods. 

Ind. d’export -Export Ind.. 
Bois scie’- sawn wood. oo 
Papier, cellulose-Paper, pulp 


General 


Biens de prod. - Prod. goods* 
Biens de cons. - Cons. goods? 


Fer, acier - Iron, Steel . 
Machines - Engineering - -- @ 
Bois - Wood (Export). 

Ind. du papier - Paper ind.. 
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*Chiffre préliminaire. 


@Variations saisonitres éliminées. 


AVariations saisoniéres partiellement &liminées. 


1 


*114 )*122 
102 }*113 
128 |*139 


111) 118 


EEN) EN 
13) 211 


125 
92 


Inde: source, Capital Suéde: source, Sveriges Industrifér- 
bund.—3 Sous-indices calculés par la rédaction du Bulletin d'apreés 
les indices publiés pour certains groups d’industrie. 


4 Moyenne 


mobile de 12 mois.—_5 Mexique: source, Banco'de Mexico.—©6 Produc- 
tion miniére et métallurgique.——7 Chili: l'indice général ne comprend 
ni les mines ni certaines branches de 1’industrie textile comprises 
dans l’indice spécial pour les textiles. 
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224) 227! 237) 240 
424) 443) 473] 491 
129] 128] 125] 118 
150] 147] 151] 154 


161] 163} 165) 169 


TES) | 2:0) 18 2s 


169] 170) 174) 179 
219] 224] 228) 237 
128] 126) i128] 130 


268} 276] 278] 288] 294] 304] 314) 325 } 334] 338} 345) *348 
361| 384| 413] 445] 465) 492] 510) 532] 548] 555) 566) *575 
124] 128] 132] 132}*138|*335 |*140/*i46 [*147 |*144| *14117¥*139 
139] 136] 138] 138]°139] 139] 141] 139] 140] 143] 140!*141 


113} 117] 118] 119} 116] 116} 114} 113] 105) 101 


£09) P12 IZ Era ES SUES vs SEZs NOs 98 
128) 128] 110] 124] 120} 117] 116) 122] 123) 114 
127)" LES 1199) 128i) 120} USO) 123i er22 . . 


111 107 *109 
129 96 127 
94 109 113 
85 70 61 
97 87 89 
127 138 e125 


*155/*122 |*121 |*128) *90 | *70| *122|*126 J*135 
*113 )*122 |*124 |*108)*111 |*108)*111) : 
*109/*108|*116 |*108 |*115 [FLLS | *L11) #114 [*116 
107} 127) 129} 120} 135) 137) 125; 110 


111] 150) 139) 130] 115} 101 81 93 
106| 125} 128} 119} 138] 141] 130] 112 


13:0) V4] 155) 155) 207) Lor) 155) 190 


81 83 82 86] 87 86] 87 86 85 84] 86 


108] 111) 114] 113] 111] 111} 113} 117 7116] 119] 116 
LiL] 114) 114) 113) 194) 115] 119) L1SSP117) 117] 116 


* Preliminary figure, 
@Adjusted for seasonal variations. 


4 Partly adjusted for seasonal variations. 


: z Indie: source, Capital ,.—? Sweden: source, Sveriges Industri- 
férbund.— 3 Sub-indices calculated by Bulletin editor on the basis of 
individual group indices published.——4 12 months moving average — 
5 Mexico: source, Banco de Mexico.—— 6 Mine amd metallurgical pro- 
duct ion.— 7 Chile: the general index does not cover mining nor certain 
branches of the textile industry included in the special index shown 
for textiles. 


& See introduction. 
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. Production de certaines matiéres premieres. 
En milliers de tonnes métriques. 


Produit et Pays 
Product and Country 


Moyenne = 


2. Production of Certain Raw Materials. 
In Metric Tons {000’s omitted). 


Average 
PETROLE - PETROLEUM 
(brut-crude) 
gent ine 300 272 298 
nada . ist 100 {it 
lombie -Colombia 29 47 69 
ats -Unis -U.S.A. 15 839)\14 647 |16 425 
cee ; : 
roy-Feru. 164 148 169 
HOUILLE -COAL 
ésil-Brazil : : ro : : é ; ; ' 
nada - 1 181] 1 046] 1 033] 1 047) 1 000 974) 1 013 966| 1 048 2a 971 1 100}1 003 
i1i-Chile? 175) 171 179 201 185 178 199 178 180 173 | 171 
pagne-Spain 725 767 765 784 751 782 809 173 756 750 . . ; 
ie Mais U.S.A. 2. 48 §21/47 811/48 391/48 237/48 109|50 139] S51 611/47 417/49 175] 46 577/48 999 [56 494/50 201 
rtugal . ; 43| 44 34 33 37 43 39 39 28 28 Pal 30 : 
yy. -Uni.-Un. Kingd. a 15 199 16 314! 16 167|/16 566| 16 763] 16 771/15 769 15 499]16 324 }16 313|+16 278 
rquie-Turkey . 235 259 250 246 236 227] 187) 246 169 . 
LIGNITE 
lgarie-Bulgaria Skagen a) 218] 6) 207] 6) 207] »)207| ¢) 254) c) 254) 4)260 d)260! d)260 : : ‘ ' 
nada. Sete 190 133 207 290 322 354) 428) 472 526 47? 443 411 250 
pagne-Spa in? 7 3 | 110} : . 0 
NTE et FERRO-ALLIAGES 
G-IRON & FERRO-ALLOYS 


ion S. Afric. 
nada. : 
“3.4 
pagne-Spain 
ACIER (lingots,moulages) 
STEEL (ingots, coesinge) 
nada . 

ig 
pagne -Spain 


CUIVRE-COPPER 

(fonder ie-sme lter) 
ili-Chile 

<3 5 

pagne -Spain 
ats -Unis-U.S.A. 
rou-Peru (E). 
rquierTurkey. 


PLOMB - LEAD 
(fonder ie-smelter) 


5) 
pagne -Spain 
ats-Unis-U.S.A. 


Note——Pour Jes statistiques completes de la productron annue!/le, 


voir Annuaire Statistique de la Société des Nations, 1940/41 , et pour 
les données mensuelles concernant le caoutchouc et |'étain, voir 
Bulletin no 10, 1942 et les numéros précédents. 
a) Moyenne - Average I-IV.——b) Moyenne - Average Vie =) 

* Estimation ou chiffre provisoire. (E) Exportations. 

c Iran: source, Banque Mellié Iran.— oT Chatey Etat-Unis: y com- 
pris une faible partie de ligni‘e. ear Gior source, Boletin minero 
e industrial de Rilbao. _—’ Espagne: non compris ferro-alliages,— 
5 Espagne: cuivre noir, blister, raffind et precipitéd. — 6 Etats- 


Unis;'plomb raffiné: production provenant du minerai indigene et dans 
une faible proportion, du vieux métal. Publication des données 
sus pendue .—%Roy-Uni; les données se référent & des périodes con- 
sécutives de quatre semaines généralement inclues dans les mois indiqués 
(4 semaines finissant le 5/IX pour VIII 1942; 17/IV pour IV 1943). 


+ Roy.-Uni — United Kingdom: 18/IV — 15/V: 14 731; 


Note.—For complete data concerning annual production, see Stat- 
istical Year-Book of the League of Nations, 1940/41, and for monthly 
data concerning rubber and tin, see Bulletin No. 10, 1942 and preced- 
ing numbers. 


Moyenne - Average VIIT-1IX. ——d) Moyenne-Average X-XIT 


* Estimated or orovisional figure. (E) Exports. 
: Iran: source, Ranqwue Mel ié Iran. — 2 Chile) U.S.A.: including 
a small quantity of lignite.——~ Spain: source, Boletin minero e in- 


dustrial de Bilkao, Spain: excluding ferro-alloys. 
black, blister and refined copper, including precipitate of copper. 

— U.S.A. refined lead: production from domestic ore and to a 
small Prien: from scrap.—J7 Publication of data suspended. — 8 United 
Kingdom: figures refer to consecutive periods of four weeks falling 
mainly in the months indicated (4 weeks ending 5/IX for VIT™ 1942; 
17/IV for IV 1943). 


16/V — 12/VI: 


Spain: 


15 999, 
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2. Production de certaincs maticres premieres (fin). 


En milliers de tonnes métriques. 


Produit et Pays 
Product and Country 


ZINC 
(fonder ie -sme lter) 


Etats-Unis - U.S.A.. 
Es pagne -Spain. 


TUNGS TENE - TUNGSTEN 
Minerai-Ore (M)1 
In metric tons 


Es pagne “Spain”. 5 
Portugal . 


CIMENT -CEMENT 


Union S.Afric. 
Canada 4 
Chili-Chile ae 
Colombie - Colombia 
Etats -Unis -U.S.A.? 
Mex ique -Mex ico a). 
Portugal . <r 
Turquie-Turkey . 
Venezuela. 


ELECTRICITE-ELECTRICITY 2 
Kwh (000, 000’s) 


Union S. Afric. . 
Aineentdinen* {a yin el see 
Australia (Melbourne). 
Canada - total ; 
hyd raul, 
therm 69 

- Chili-Chile. 
Colombie Colombia. 
Danemark-Denmark . Pe ae 
Etats-Unis - U.S.A.” total 
Hy draw 2 fe ay 
therm:.. - 
Inde -India 
Ir lande-Ire land. 
Mex ique -Mex ico ® 
Palestine * . 


Voir note générale 4 la page précédente. 
* Estimation ou chiffre provisoire 


(M) Contenu en métal. 


a) Chiffres mensueis calculés d'aprés 1a vroduction trimestrielle. 


1 Minerai de tungsténe: les données se référent au contenu 
en Wwo3 2 Etats-Unis: y compris Puerto-Rico 3 Electricité: 
les données’ pour touts les pays 4 |’exception des Etats-Unis et du Mexique 
se référent seulement aux stations publiques, c’est-a-dire des entre- 
prises livrant de 1'énergie 4 des tiers. Pour plus de détails, voir 
l’introduction, Rulletin No. 1 (A), 1943.—* Argentine , Palestine: ventes. 
—5ftats-Unis stations publiques, chemins de fer et diverses usines 
produisant de l'énergie pour leur propre usage .—® Mex ique: y compris 
la production des usines privées qui s'’dltve a moins de 20% du total. 
7TPublication des données suspemue. 


2. Production of Certain Raw Materials 


In Metric Tons (000’s omitted). 


1943 


186 279 


vu Il | Wve 


18 
17 


70 : 
44 69 
30 ; 
17 22 
1 755] 1 943]1 9 
15 OH 
562 
aie ; 
2 951| 3 329] 3 268 
2 888| 3 264] 3 211° 
63 65 
47 


16 110}17 g29}17 226 
5 890] 6 623| 6 752 
10 220|11 205)10 473 


41 31 

See general note on preceding page. 

* Estimated or provisional figure. 

(M) Metal content. 
a) Monthly figures calculated from quarterly production. 

1 

Tungsten ore: the figures shown refer to the WO3 content. 

—2U.S.A.: including Puerto-Rico. 3 Electricity: data for all coun- 
tries except the U.S.A. and Mexico refer only to public stations, 
i.e. establishments supplying energy to third parties. For further 
details see introduction; Bulletin No. 1 (A) 1943.—4 Argentine, Pal- 
estine: sales.—5U.S.A.: public stations, railways and miscellaneous 
plants generating energy for their own use.—6 Mexico; including output 
by private plants which amounts to less than 20% of total.— 7Publi- 


cation of data suspended. 
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Commerce spécial: Marchandises, valeurs mensuelles. 


et unité monetaire 
ntry and currency 
unit. 


(en millions). 


Tique.—A frica: 
e de 1’Or-Gold 
ST ote re 


(£) 


amb ique . 
(Escudo) 


ersa G.. 
(£) 


érique du Nord 
orth America. 
ada? . 

(C.$) 


ts-Unis-U.S.A. 
($) 


1érique latine. 
tin America. 


ent ine 
(Peso Pap.) 


- es 
ivie-Bolivia 


(£) 


3il-Brazil G 
(Cruzeiro) 


li-Chile 
(Peso or) 


mb ie-Colombia 
(Peso) 
-a-Rica G> 


(Colon) 


1G! : 
(Peso) 


Dominicaine 


(#) 


'teur -Ecuador@ 
(Sucre ) 


5 
-emala’ . 
(Quetzal) 


i-Baiti G!. 
(Gourde) 


que -Mex ico.G° 
(Peso) 


3 Vs paca 
(Balboa ) 
guay. 
(Peso oro) 
5 


u-Peru 
(Sol) 


ador G 
(Colén) 


Voir notes page 157- 


3. Special Trade: Merchandise, Monthly Values. 
(000,000’s omitted). 


See footnotes on page 157, 


57.7 
108.8 
*115.2 


41.38] 42.97 
58.53 | 65.57 


‘ 


63 .6 
136.4 


3.760 
ee z8i 


3. Commerce spécial: Marchandises, valeurs 


(en millions) (suite). 


mensuelles. 
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3. Special Trade: Merchandise, Monthly Values 
(000,000’s omitted) (cont.). 


Pays et aed monétaire 1941 1942 1942 1943 
Country and currency oem 
ie Seven veraes te ee ( Vende veo [i silvia] ara x ree (moon. I nm [| mt | ag 
Amér. lat.— = ~ 
Latin America: 
(fin) (concl. ) 
Uruguay ”. Imp. 4.87 A275 2) |e 2 | a4 Ste G8 A eaie2S neo GT 
(Peso) Exp. 9.65 10.91 7.57) 10.74) 11.69). 13 254 3.83 6.00 
Venezuela G°. Imp- POE) 23.64) 12.54) 21.55) 18.09) 15.68) 12.18 Pairs We 3) Meee 
6 (Bolivar) Exp. 88.46 ‘ B F : : 0 , z 
Asie,—Asia: 
Inde-India® Imp. WSiSiei7 84.0} .76.1 73.8 81.9 O13: 95.91. 101.8 94.9 
(Rupee ) Exp. 182.8 193.0} 176.2) 131.5)" 13059) U5S0.21) £47.51 SEO) 140.7 
Trak-Iraq ®) Imp. | 0.358 
(Dinar) Exp. 0.325 
Iran G. 2 ¢} Imp. Cyfiqll 128.1 94.3 96.9) US 4 6a Sl Ol LSSeSi|)2a7ak 329.0) 146.2 
(Rial) Exp. 154.7 $1550), 363:..8)) Sl4.8 9305.4) 398.81) 21069)" 327.9 208.8; 428.7 
Palestine 1 Imp.G }*1.003 263922 | 1867) V73e "2.029 WPS 1.455 1.524 1.404 
(PL) Exp. | 0.113 0.228] 0.266] 02234] 0.263 0.223 0.263 1.067 0.436 
Europe: 
oe < 
Bulgarie-Bulgaria a Imp 853 .2 Fl 035. 720.3 | 843 .3]1 024.4|1 530.3]1 269.91 231 .9]l 202.51 326.5 |" 053 .0/*1 672.0 
(Lev) Exp. 769.5 |*1 060.71 799.7] 849.8]1 515.5|1 057.2] 805.4] 909.1] 873.1 ]1 172.7 |*1 476.0|*2 762.0 
Danenark - Dennark Imp. O92) SUG0reZ! eve | 84.2] $23.7] 158.6] 121.9] 118.6] 102.4) llu.4 94.8) 1u5-8 90.3 | 104.1] 118.7 “ua 
(Krone ) Exp. 106.4 86.5 81.4 98.4) 114.0) 120.5 TB cil 86.8 71.8 74i7\ 94,1 99.8 66.9 SG Dhe oie “i 
Espagne-Spain - - Imp. 45.8 50.5 45.7 49.3 50.3 44.3 50, 50.0 47.6 6354) S34 65.4 
(Peseta oro) Exp. 43.4) 52.61 58:2) 49.1) -60.21' °35.7) “40.1| 49.0] 55:6) ©50.0) 71.5} 78.7 
Finlande-Finland! Imp.!? 735 796 348 281 945] 1 2691 1 263 857 950 815 790 836 . : : ay 
(Markka) Exp 354 438 34 243 696 467 $05 523 574 562 700 792 463 563 536 589 | 
Gréce-Greece® Imp. *403 2) 257 457 260 621 : : 
(Drachma) Exp. *S29) 4) 337 260 266 295 273 
Hongr ie-Pungary Imp. | 60.84] 76.9} 88.2] 84.9] 73.1] 82.7/ 80.8] 70.4] 74.1] 69.7] 70.6] 80.6] 68.0 ; 
(Pengo) Exp. °|:65.92|.° 95.2) 104.3| 91.5] 79.5] 80.2]. 81.1] ~79.5]'°89.9] 110.0], 121.0] 162.4] 113.2 
Irlande-Ireland G Imp. 2.461] 2.891] 2.919] 2.791] 3.176] 3.321] 3-638] 2.856] 3.050) 2.877) 2.238] 2.721] 1.936 | 2,004} 2.036 ; 
(£) Exp. 2.653 2.7181- 2.945 | 2.5711 2.120) 2.436) 2.453)) 2.310) 2.432) S255) 2.991) 3.029) 2.145 1 1.989 2,38 “4 
Is lande -Ice land Imp. {10.798120.590] 19.295 |14.503)18.414]20.834/18.159 17.510/27.394/ 24.518 21 458 34.561 [22.728 {12.803 123.835] T18.0 
(Krona) Exp. |15.709/16.703} 20.852 |18.830)21 .088/17.697/14.715 27.204] 16.152)17.116/12.464| 6.480} 7.024] 7.846]25 .035 $23.2 
Fortugal. Imp. 205 .7| 204.1} 215.8| 202.5] 236.3) 260.8] 218.5) 159.8) 191.5) 187.0/''249.2) 336.2} 104.8] 175.64 217.1 : 
(Escudo) Exp. 247.7] 321.6] 793.9] 216.1] 359.6], 259.0) 274.5] 199.6) 221.0] 279.4] 201.8) 482.9] 170.5 399.2 | 339.5 
Suede-Sweden . Imp. 13:93) 14765 50.1 98.8] 183.6] 189.8] 164.5] 202.8] 179.8] 154.3} 157.2] 160.4] 163.6] 146.6] 151.8] 131. 
(Krona) Exp. 112.6] 109.4 Soy QO Diy DSi cSi |e LAD OMe eLeSi7 etl sem lee Orel ened ale gst] uni 5: Liret Gy] mikels Oras) pmnueae toro: Wifes) 74.0 83.6 95% 
13 i 
Suisse-Switzerl. Imp. 168.7] 170.8) 180.0] 186.1] 211.4] 190.5] 178.1] 176.5] 170.9) 158.9] 143.5) 172.4 156.9} 150.5 | 174.3) Wage 
(rrane) Exp. | 121.9] 131.0] 137.4] 113.7] 126.3] 128.2] 146.7] 108.1] 130.5] 145.3] 141.9] 179.0] 123.1] 110.9] 141.0] 1194 
| 
Océanie.—Oceania: 
Nouve | le-Zé lande . Imp . 4,053] 4.411] 3.912] 3.211] 4.807] 5.671] 5.420) 3.568} 4.875} 4.034) 4.820] 6.363] 6.978} 2.974| 7.410 . 
New Zealand?. Exp. | 5.579] 6.683| 7.438] 3.892| 7.331] 10.994] 9.774] 4.792] 9.438 3.074] 5.584] 4.733] 3.866| 6.359] 5.273 
GNsZeL) t 
tIslande-Iceland, V/1943: Imp. 21.062; Exp. 22.338 


Voir notes page 157. 


See notes on page 157, 


Exportations mensuelles de certaines marchandises. 4+. Monthly Exports of Certain Commodities. 


En milliers de tonnes métriques. In metric tons (000’s omitted). 


Moy- A M. 2 
Pays - Country i ilaeli aN 


1. Viandes de boeuf, de veau, de mouton et d’agneau, frigorifiées.—1. Beef, veai, mutton and lamb, refrigerated. 


entine?. . . #193 Tes 24,5 
sil-Brazil?. b) 71 4.5 

W . -Zd lande b) 48 19.4 2.6 
agua y b)*1§ 4.4 b 


2. Graines oléagineuses. —2. Oil-seeds. 
a. Arachides. b. Noix palmistes. c. Graines de lin. d. Graimes de coton. - a. Groundnuts. b. Falm kernels. ec. Linseed. d. Cotton seed. 


_ ae oe ik 42.8 3356 tSix2 Ves 21.2 12.9 18.9 
sil-Brazil~. : ; é , ; : : 
Meuay - . . . ee ie 0.5 5.3 1.0 0.5 ob) 
seria 2 
3 
3. Minerais (contenu en métal, évalué). — 3. Ores (estimated metal content ). 


a. Fer. b. Manganése. c. Etain. - a. Iron. b. Manganese. c. Tin. 


_ ivia 
'sil-Brazil:. : : 
Epes Pawee b 


* Chiffres <pproximatifs. * Approximate figure. 


Note —Les données concernant [es exportations péruviennes de cuivre Note .—For copper exports from Peru, see Table 2. 
se trouvent au tableau 2. 


a) Moyenne III-IV.— 6) 1940 ou 1940/41. a) Average ITI-1V.—4) 1940 or 190/41. 

1 Viandes de boeuf, de veau, etc: y compri. viandes fraiches,—7?tes 1 Reef, veal, etc.; including fresh meat (amount unknown). — ? Product ion 
_ chiffres de la production ne Cogprennent pas le viande produite dans les excludes meat produced on farm.—3 Rabassu nuts.—* Shelled groundnuts. 
 fermes.—~ Noix de babassou. —' Arachides decortiquées. 

5 . 2 3 16 eer . ise y » 
. Commerce spécial: Marchandises, valeurs mensuelles. 3. Special Trade: Merchandise, Monthly Values 
(en millions) (fin). (000,000’s omitted) (concl.). 
G: General trade. ‘*Provisional figure. 


G: Commerce general. *Chiffre provisoire. 
‘ - é éftrent a a) Average I-III.—h) Average IV-VI.—c) Figures refer to monthly 
I-III.— b) Moyenne IV-VI.—c) Les données se ré y e 7 rag 

Sire ee mensuelles Minipeace le 22 du mois indiqué. neriods ending 22 of month indicated. 


i - i i 2 da: i ts from the thited Kingdom and 
1 ; = 2 P A i t du Royaume -Uni Including bullion. —— “ Canada: imports J 
ts.—~ Canada; les importations provenan ya : L 
eae ee comptées en dollars 4 la narité-or de la £. Expor- Ireland are based on £ va lues at par; Ee ae eres i hala) 
een eee (ome is or nouveau, produit dans le pays.— Aryentine, national produce. —~ Argentine, mua ae es ' as Vane 
Bee circ ; ef : 1 lculated; since VII/-1941, commercial values of invoices; for 

i i : ij g, v 1, “valeurs réelles” calculées; denuis VII/- ca H i ' Nae. é 
Beast sy hcure See akey as factures; pour VITI, IX et X/1941, les IX, and X/1941, imports dsealiculated oF Ne Lore te Sete Sere ae 
Rprioren tions calculées en “valeurs réelles” auraient été de Pd i a Bee ai Se ere be the Bamee energy 
plus clevdes — 4 eas Sie rie ah all Hela i ate pata excluding ships’ stores. —7 Uruguay, supers Sea is soles pexpontas 

Ind .— omp’ ingots -— ; rc : chs Z LE vis : 
Siecle jeer eit Uruguay: importations: “Valeurs officielles”; eae rad are che ge a Ge ves ioe pe aie 
5 : ; 3 4 pan i : = 

exportations: “Valeurs He dees ete een oe cal Lit ce eee re-exports. Imports: from 1939, excluding ener = vee Siero 
SEE ee cues ase: sit Impo iti : depuis 1939 etc.—Rulgaria: incluiing exchange premium. — inland: since July 
- (aioae pon senor is, e8 Boe eee Bie ere Ky 11 1. 1941, excluding war material. — Bswitzerland: inc Luding improvement 
Berne oe cnrewasiongeaen ts eee He an rie ee oad and repair trade: including bullion, except ‘gold bullion’ for banking 
gertes) ¥ comp 1s ies er ines, de ay a Ce er eee transactions’.— MCanada: total exports, January to October 1942: 
Fale iad le matériel ae er lcauerin tages mis non compris 1’“or non C.$ (000 000’s) 1 900.—15 U.S.A.: December figures overstated owing 
Bw be Poen Bee to inclusion of shipments actually imported and exported in earlier 


i i — Mcanada; total des exportations. 
ouvré pour transactions bancaires”. 5 , é 
janvier & octobre 1942: en millions C. $ 1900.—— ne Et.-Unis: décembre 
1942; chiffres trop éléves en raison d'expéditions effectivement im- 
portées et exportées au cours de mois antérieurs. 16 Publication 


des données suspendue. 


months.— 16 Publication of data suspended. 


5. Prix des produits de base. 
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5. Prices of Primary Commodities 


Produit et marche Unite Fin de: 1942 End of: JFin de: 1943 End f 
a a as Wir ent ne [sees ar a eevee 
a 
Coton (| : 
Cotton o™ middl. cents p.lb. 19.53 19.78 19.62 20.04 20.10 20.90 21.44 22.05] 22.19 21.96 22.13] 20 
Jute: Calcutta, firsts Tp.p.400 lb. 48 47 53 73 80 71 98 
aa London,merino! 7 pence p. Ib, 45 45 45 45 45 45 45 45 45 
%© \London crossbred!.7 | pence p. 1b. 31 31 31 31 3) 31 31 31 31 
Wool {Bost on§ cents nm. Ib. 117 117 117 117 117 117 117 a 
Soie gr.-Raw Silk: N.Y.” Scena 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 3.08 
Soie Artif.-Rayon: N.Y. ° cents p. Ib. 55 55 55 55 55 55 55 55 55 58 
Peaux { 5uenos-Aires pesos p. 10 ky. 10.45 10.84 11.94 : , ; : Fi : . 
Hides )Chicago® cents p. lb. WS SO LS SO VS SSO) 56510) A 1S 50 F aS SO L550 5 |) L5eeSi0 15.50)  13aei 
Caoutchouc \ London 3 : pence p. Ib. 1334 1332 13% 13% 13% 13y 13% 134 18 
Rubber ) New-York. cents p. lb. 24% 24% 24% 247%, 24%, 24% 147s 24/2 
Shellac: Calcutta T.N.. Tp. p. 82 lb 64.00) 64.00] 64.00} 64.00] 64.00] 64.00} 64.00} 64.00 64.00 
ame de 1an } Aires! weqoetpeidacite.|) | Oe25, Oc25i) 49-251) wards ow onas 9.25 
Huile (coton-cottons: N.Y. |cents p. 1b. 14,00 13.72] 13-60| 93.90) 13.95) ‘s.os 13.95 |) 13'.95 13.95 
Oil | ere NY. genre tee tik 12.70] 12.50] 12.70] 12.50] 12.30] 12.70] 13.60] 14,20 14.90 
Bois (scie) panes 5) kr.po.Standard 388 388 388 388 388 388 388 3 : 
Timber (sawn) New-York > $p.1000 bd ft. 55.00 55.00 55.00 55.00 55.00 49,00 52.506 52.50 52.50 
Pate de bois(Sulphite nel 7 175 
Woodpulp eae Con oomine Bie Le7 su |e LS Nye 7 | esyetle7 S| males Greatest | Mmeeseevtegeor lees ests Ba 
Houille(London, Welsh! Seeley 31/11%] 31/11%] 36/10%] 36/10%] 36/10%} 36/104] 37/10%| 37/104 37/10%) 37/10% 
lugadleny Omaha ship. LT. 31/74] 31/7%] 31/7K| 3L/7%] 3L/mH) 31/Mm) 32/74) 3217% 32/74 | 32/7% 
Coal lisy. PAnthnacites $ Sasnur 6.75 6.75 OS 6.75 6.75 6.75 Tesh) Uhre) 7.30 7.30 
5 5 5 5 5 5 5 5 5 
Peprolei wy Yabrueccrade .. || $o,barcel 17 een 7 mess fll mt 7 gum Ts 7 | B77 | Tee Lv) Selene 
Petrol (Gulf ports,gasol. | c.p.U.S.gall. 61/16] 1/16) 518/16) $ 13/16) S1s/ie] Sivi16) S 13/16} S$ 13/16 : 
Sulfate ea NY. $p. 100 1b. 1.46 1.46 1.46 1.46 1.46 1.46 1.46 1.46 1.46 1.46 
Ammon. Sulph. 
Nitrate de oat TsO] SEBO TURSC TheSO| MSO) esl) = eS ey) Mast 1.50 
Nitrate of Soda {N-*- Seen aa 
Sewabeseace Steseler SHE 107/6| 107/6| 1587/6 107/6| 107/6] 107/6 107/6| 107/6 107/6 
1 i AXy, / “, y, , 
Argent — Silver: N.Y.. cents p.ounce 35°"8 444 4434 4434 444 4434 4434 4444 4444 
A 2 t2 62 62 62 62 62 62 
Cuivre London,electrol.} £ pela, 62 6 eh PNG ad 
Copper N.Y. yelectrolvt® army Bell, 12.00 12,00 12.00 12.00 12,00 12.00 12.00) 12.00 12.00) 
4 af x Digs = . Te si 75s 
Etain(Tondon,Standard®. . |£ p.L.T. 275-0) 275-0) 275 : ea oa ee a ae 275-0 
Tin’ #N.Y. ,Détr.Straits” ental pelbe $2.00] 52.00) 52.0 52. 52. 52.00 2.9 S25 52.00 
5 53 5 
Nickel: N.Y. ,electrolyt. cents p. lb. 35 38 asi 35 35 D8 35 RS 35 
25 25 25 25 25 
Plomb London! foo. Get. a5! 4 (43 a3 a 
fiend’ aiNewaYornik: Geena OM IbE 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 
gine: East St.Louis® Bence Ee 8.25 8.25 8.25 Sis) 8.25 8.25 Rios 8,25 8.25 
‘ij ; 6.75 6.75 6.75 edie) 6.75 : ; 6.75 4 
Fromeift eae be eas pes 115%] ~ a) 123 128Y%] 1253% 126% 1414 Pods: 146% 148% 
: en Pp. 5 ; 6o( 6 6 4 4 ; 3 D | 
sO Want per BE cant Bliss] 90 90 90 90 3/8) 4901/2 92%] 3 91y 8993), 
Mais (jaune) (Chicago. | cents p.561b. 887/a} 831/8| “851/2] “791/41 4841/4] 94 7% 994] .1017% 107 
Maize (yellow) 
Beurre-Butter: Copenhg.’. | kr.p.100 kg. 389 389 389 389 389 389 389 389 
Saindoux-Lard: Chicago. sentence lee PIO VSO) SON eta sON eS LA SON Ore Oa e280 12.80 12.80 
Boeuf -Beef : 
yiande| Buenos Aires. . 5) | pes.p.100 kg. 37.9 37.4 39.3 38.7 38.0 36.7 37.9 36.2 
Mout on-Mutt on. 
Bea | (import.) London! |/sh.o.8 1b. i , oe ee 417 4/7 : 5/2 5/2 5/2 5/2 
Porc: Chicago. $ p. 100 1b. Fok Be 3 Gp SS I he a 2 fe I Lh | LS 14.40 
Sucre-Sugar : my.25. Es dooube 3.74 3.74 3.74 3.74 3.74 3.74 3.74 3.74 3.74 
GacaoeCocoat) hee s Yorks. Re ely 9.10 9.10 9.10 9.10 9.10 Dato 9,10 9.10 ani) 
Café -Coffee: N.Y, Rio 7° |cents p. 1b, Deas: ocibe Clesiyies GSMA) “wlseiien i ASwiOl| Gases aaiehy 9.375 
Note,.— Les cours se rapportent & une livraison immédiate ou au Note, — Frice fi i i i 
t 1 1 He, sores 2 Ones ~ . s refer to immediate delivery th t fi 
peree ple proche Baas es peer aeaee ear ap abe ace periecs For detailed description, see Bulletin Ne. iL 1096: as 
ten=907'kg; 1 long ton=1016 kg.—1 standard=4.67m3. : 
. a date la plus procne.—Or nearest possible date.——b) Moyenne mensuelle,— Monthly average; 
Prix officiel, Sucre brut, droits compris. = Ss Livraison 1 Of fici i 2 
mai.—4 Livraison décembre — 5 Pri fficial.— 6 Livraison Rear eee Raw sugar, duty paid. —? Deli —= 
FEtCh renee Titans Sea ss Des Wear iak ae Livraison Te December,.—” Official maximum price.— 6 Deliveee il ee = 


elivery July. 


0. Nombres-indices des prix de gros. 


5 


6. Index Numbers ot Wholesale Prices. 


I-V1,/1939 = 100 


Pays - Country ats aioe : = 
‘\ wa Vi VI) [vi Tx x Net XII ] II 11t ly Vv 
| | | 
Afrique.—A frica: | 
} | 
Inion S.Afric. Tica sc re 3 weet) 135 138 13:9 | 14! 142 146 148 147 147 148 148 | 
@ypte-Egypt (Cairo) Se ee eee} 191 | 205 | 204 | ; ; ; 
| 
Amér, du N.—N. America: | | | 
| 
Geeaate Bw eB) UIE A ile OL} Lge! |) at} W3e.'|) 1399) saa.) diga | 43a, eee 135) *136 
agg 8 2! Later stat.a) 1250), 212 29 130 i ISO Wat GST ae | as) Nl ea sean ets 6 ee 
ESSA. Irving Fisher. . .a) 13 1347136.) 135) | 135) 171360 |) Wsie) | 137 | 3's) sloh eo) evan ea 
| | | 
Amér. lat.—Latin America: 
c | | | 
POD hs a ae eA rm ae gay aay 182 | 183 186 128 189 | 189 191 187 191 194 195 
hili-Chile eee eS a) LA Lo 188 | 191 192 | 192 | 191 194 196 197 : . : 
Osta Rica (San José) 129 | 129 | 130] 132 | 138 | 144 | 156] 158 | 160 | 164 | 167 | 176] 182 
"ex ique -Mexico (Mexico City) & . 22 (BaD FIP hp) 122 a2) 123 Waly 126 130 ‘ . ; 
BemousPeru. . 3... +. +. . B) 175 | 177 | 180! 179 | 180 | 182 | 195 | 187 | 189 | 194 | 196 | 199 
enezue la 107 | 114 Laer yy 113 LSet nS: IA Le : : : , 
j | | 
Asie.—Asia: | 
| 
ina | 
Mandch i 
Manchuria (HSingking) Petes sense 531 S6 | 
nde-India (Calcutta) . .. .¢) LT 184 184 194 200 212 230 24) 257 
Met trad’. b= se scl) 344 | 357 | 383 | 398 | 433 | 468 ; ; 
Iran (Teheran) . Lane 247 | DAS || 243 ne ' : , : ; 
apon-Japan “Tokio) .... .a) 133 133 133 £35 135 134 LSS USS: 137 137 
Pa lest ine ee 239 238 245 265 276 : : 5 ; ; 
{ 
Europe: 
Allemagne-Germany . . . .+. . a) 106 | 106] 108| 108] 108] 108} 108] 108} 108! 109] to9] 109 
Bulgarie-Bulgaria ......c) iN ef 179 182 185 186 188 196 200 ‘ A 5 : 
Wanemark-Denmark. ..... . a) 192 193 193 194 194 194) 194 195 194 194 194 194 
spagne-SpainA. . : soi) 155 157 159 161 163 170 172 178 179 A : 5 
Finlande-Finland. ..... . a) SOOM DL, 265 223 ||) 2218 2310) | 230 239) || p99 . 
Hongrie-Hungary .-...-. .-c) 173 173 175 Mev fa] 179 180 185 186 189 194 194 , 
INorvege-Norway. -.....- - 6) 176 177 fg 177 ei 178 179 179 178 179 179 179 
Portugal. yg, ain. ah) LAT a MG LSS: | USSal ee OON SUSI ies ietos 2 : ; , 
eyaume -Uni - Board of Trade. a) 165 164 165 163 164 165 165 166 167 167 167 167 | 167 
MME cd Kincd Statist . <> = oy 175 Liz 167 167 167 168 169 170 171 Vie 172 173 
ELS MANES: Economist »-. . ¢) 15959) Ele Tse 162 Wola Vell M62 etes 163| 164] 165] 165 
Smede=Sweden: ©. .....+.:+ a) Lah 172 177 176 176 $77 afte} We 179 180 180 180 
muisse-Switzerland. .... . c¢) 197 197 200 | 200} 200; 200; 201 202 202 205 205 205 
Tchécos lovaquie: Slovaquie ‘} 
Czechos lovakia: Slovakia! 20) 
Turquie-|(Istanbul ) Araceae) ; . : ; ; : “ , 
Turkey (Serv. Conj}). sae ee) 290 291 316 349 368 415 486| 521 
Océanie.—Oceania: 
Australie-Australia ...-. . a) 132 135 134 136 137 135 HERS 135 133 nie vie 
N.-Zelande-New Zealand. . . - b) 134 137 138 138 139 138 140 140 13:9 14 4 


Source: Sauf indication contraire, services du government oude la 
banque centrale. 


Note; Pour des chiffres rdtrospectifs, voir Bulletin No 4 (A), 1943, 


a) Moyenne mensuelle.— 5) 15 ou milieu du mois. —c) Derniére semaine 
ou fin du mois. —d) Début du mois suivant. 


! Périodes de base autres que I-VI/1939: Irak, XII/1938-VIII/1939; 
Slovaquie, I/1939; Turquie, 1938. 


ZS Voir introduction. 


Source: Government or Central Bank authorities unless otherwise 
indicated, a 

Note; For retrospective figures, see Bulletin No 4(A), 1943. 

a) Monthly average.— b) 15th or middle of month.—c) Last week or 
end of month.—d) Beginning of following month. 


1 Base periods other than I-VI/1939: Ireq, XII/1938-VIII/1939; 
Slovakia, 1/1939; Turkey, 1938. 


ZS See introduction. 
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7. Nombres-indices du cout de la vie. 7. Index Numbers of the Cost of Living. 
I-VI 1939 — 100 


Aliments Chauffage et eclairage. Habillement. 
Foodstuffs. B eae and Lighting. C i Clothing. D 


_11940] 1941] 1942 


M ne= 
i caaesve rage 


Autres dépenses.. 
Other expenses. 


1943 


Loyer. E 


- try. i 
Pays - Country I II TPL) ty: il v 


sition 


Afrique.—A fri¢a: 


2 22 


Union Sud-Africaine 
127 b2 9, 


Union of South Africa 


Egypte | (re caire) 
Egypt f 


Rhodésie du Sud aise hee F 114 116 | L085}, 123 122 
Southern Rhodesia . . - Paes 114 PUB) Ob21 . : 
Amér. du N.—N. America: 


116 LLG || WET |) Ny tks 


Canada . 1290 |) 130 sae t32 wets 
) 122 | 122 | 124 | 125 | #126 

E.U. Bureau of Labor Stat 141 141 145 149 | #151 

U.S.A. WON od ala) 28 : 


Nat .Ind.Conf .Board 


Ameér. lat—Latin America: 


Argentine (Buenos Aires). LSS) LE) L20 


118] 118 
Bolivie | 

- (L. Oe et eee 1 
Sonics ee 
Brésill ; ' 
Brazil { (Rio de Janeiro). . . 
Chili Ararat . . . . a) il 179 182 
Chile f 194 | 199 
Colonbie ll styeray ie pone st 106 | 110 | 113 
Colombia { ‘ 103 | 107 | 110 
Costa-Rica (San Jose)... . 1 Te in om Ha bee 
Mex ique E E32 138 141 
eek tgp tae cee ee 122 | 128 | 131 
Pérou | , 137 | 139 | 140 | 140 : 
Peru { CHEN: 9 & 2 7 oa] 2 145 | 149 | 151 | 151 % 
Uruguay (Montivideo) ... . 1 ie Re ie 

6 

Venezuela (Caracas}. ...- .- 1 


Asie.—Asia: 


Chine | Reais 1 
China ¢ © ungking ) apse i cao i 
Mandchourie (cys ingking). . .| 1 
Manchur ia 
Inde 

b ole aS iepist weet ts 1 
ieaey Coe e 
Langer ae ney es, ee i} 
Japon | (Tokio) Banque . 


apan 
Japa Nereee stat. 
/ 


Source; Sauf indication contraire. services du governement ou de Source; Government or Central Bank authorities, unless otherwise : 


la Banque centrale. ind icated ~ 


Note.— Pour des chiffres rétrospectifs, voir Bulletin N° 4(A), 1943, Note:—For retrospective figures, see Bulletin No. 4(A), 1943 
i . :. 7 


a) Moyenne mensue lle—WNonthly average .— b) 15 ou milieu du mois—15th or middle of month.—c) Premier ou début du mois suivant First or beginni f h 
= ng of next mont 


Die 
iod 5 : i i 14 js 
ee es eee eure gue i VI/1939: icone (Chungking), 1939, A Pase periods other than I-VI/1939: China (Chungking), 1939,— 
i Fe Sea a: eeepemerhs: pees aa yiee een y sontp rie up ee July 1941: A-E.—3 Up to July 1941, including fuel and light 
5 s- si en outre, —‘4 Canada, 'Inited States: in addition h f ishi 5 : 
AS Fie a ae 2 A i d n house urnishings.—»® Canada: 
eueues nee anada: pays entier.——® Venezuela: y compris char whole country.——® Venezuela: including coal and soap, 


A Voir introduction. & See Introduction. 
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Nombres-indices d U i 
‘ s u > y f 
See cout de la vie. 1-V1/1939 — 100 7. Index Numbers of the Cost of Living. (conct.) . 
A iments. Chauffage et éclairage. Habi y g 
Foodstuffs. _B) Heat ing and Light ing. Cc Clothing am Dy Renee ES error sets eee 
Pays - Country li a a 
sition | Moyenne- 
Average I II Il 
I IV Vv 


sie.—Asia: (fin -concl.) 


Office of Stat. a ; 3 
2st ine 4 a 


Jewish Agency 1 


Europe. 


109 | 109 109} 110 
107 | 108 | 108) 1LO 


157 
15.7, 


166 165 | 166 
191 190 


184 | 184} 185] 186 
19251) 920 elo 38 eles 


154 | 154 154 
157 
153 


262 262 261 249| 246 
349 | 349 | 348) 318] 308 


150 | 150] 150 
155 | 155 | 155 


146 148 149 


129) | 129%) 129529 Verso 
VAG | SAO Wa |S WA [Pesta 


: we rds 
142 | 143 | 143 
150 ; 
159 


148 148 | 148 149 
161 161 | 162 162 


é Sei! 
*coslovaquie: Slovaquie. 
hos lovakia:Slovakia 


*110 


Source; Sauf indication contraire services du overnerent ou de la Banque centrale. Source: Government or Central Bank outhorities. unless otherwise indicated. 


) Moyenne mensuelle.- Monthly average:——b) 15 ou milieu du mois.- 15th or middle of month. —-c) Derniére semaine ou fin du mois. ~ Last week or 
end of month.—d) Premier ou début du mois suivant. — First or beginning of following month. 
1 périodes de base autres que I-VI/1939: Palestine, Département de lpase periods other than I-VI/1939: Palestine, Department of Statistics 
Istatistique de l1’Agence juive pour la Palestine, VIII/1939; Espagne, of the Jewish agency for Palestine VIII/1939; Iceland, I-III/193y; 
13/1936; Islande, I-111/1939: “Slovaquie’, 1/1939; Turquie 1938. ‘S lovaquie’, 1/1939; Spain, V1I/1936: Turkey, 1938. —? Bulgar ia: annual 
4 Bulgarie: chiffres annuels, 67 villes; chiffres mensuels, 2 villes. figures, 67 towns : monthly figures, a2 towns.—3 Palestine; Arab markets. 
|_3 Palestine: marghés argbes.—* Palestine: marchés juifs._—” Portugal, == Jatest ine: Jewish markets.—Portugal; whole count ry.-— ®°Yugo- 
‘pays entier.——® Yougoslavie: 3 villes de Croatie-Slovenie; deouis slavia: 3 towns of Croatia and Slovenia; since March 1941,_ Zagreb. 
7 Australie: only. Source: ‘Indeks Zagreb.—7 Australia: including lighting. 


mars 1941, Zagreb seulement.Source ‘Indeks’ , Zagreb. 
y comoris éclairage. 
QVoir introductions 2 See Introduction. 


EEE TS 


&. Cours des changes. 


<s —__[aversece | toneniv averaacs Tf 
Pays Unicé 1943 ae Country nit : 1943 19/ ] 
CEN cea meee tat mages 20 oct | a Po sv 
eee ee 2 : — 
a) Valeur des monnaies en cents des Etats-Unis. ql 
a) Value of currencies in U.S. cents. ripes i 
Union S.Afric. A|S.A.£ 398.0/398.0/ 398.0) 398.0/398.0/398.0/398.0 || Paraguay. ; Paso ° 3.003] 3.003) 3.003) 3.003] 3.003)3. 00) 
Argentine.. A| Peso DORTING TUDO eiillD Mardi) Doe tao ered |pZidee een mai wey Sod Ae ion naar pre ae iat m ‘ot 
oB 23.61] 23.63] 23 .64/d23 .76 : . ; Salvador. .&| Coldn , 00! : d ‘ 5 200 
Australie-. AIA.£ 322 .8| 322 .8| 322 .8]322.8/322,8/322.8/322.8 ||R. Uni.— A|z£ 403.5] 403 .5|403.5/403.5}403 .5|403.5 4035 5 
Australia .- B 321.3321. 5321s sc Dy ill sede |p rc) c) Un. King.  B 403 .2/403.5/403.5] ©) c) c) 3) 
Bolivie-. Boliv. 2..3'05) 2 152 a2 .357 e2 357 Turquie-. - wo £ T. 76.24 | 
Bolivia s Turkey. : | 
Brésil- AlCruzeiro 6.058] 6.058] 6.059] 6.059/6.059|/6.05916.959 ||Uruguay . . Al Peso 65.83] 65.83) 65.83) 65 83) 65,83] 65.83) 65. 
Brazil. B 5.071] 5.143] 5.129] 5.128]/5.128/5.128]5 .128 B 43.38] 52.72|52.80|52.81]52.75| 52.71|52. 88 
Canada. AiG. s 90.91] 90.91] 90.91] 90.91] 90.91] 90.91] 90.91 || Venezuela . B] Bolivar |b26.60| 28.99| 29.85|29.85| 29.85] 29.85 
B 87.35] 88.38] 90.04] 89.92} 90.20] 90.14] 90.13 4 ; 
Chili- aA| Peso 5.164] 5.163 3 Pematlicsst| : b) Cours 4 Londres.—b) Rates in London. 
Chile (e 4.000] 4.000] 4.000} 4.000}4 .000/4. 000 : : 
Colombie- Peso 57.00) 57.05|57.22| 57.23)57.28] 57.28] 57.28 ||Etats-Unis- 7 $ 4.030) 4.030|4.030!14.030/4.030/ 4.030) 4.030 
Colombia. Ueseage. 5 
Costa Rica. . mA|Coldn 17.79) 17.79) 17.79117.79|17.79117.79|17.79 ||Canada . - c.$ 4.450] 4.45014.450/4.45014,450)4.450)4.450 5 
Cuba . n| Peso 97 .50|100 .00}100.00]100.00|100. 00/100.00/100.00 |)Union S. Abr aer Se Anas 100.6] 100.6/100.6/100.6)100.6) 100.6) 100.6 & 
Egypte-Egypt. aB/E. £ 413.5] 413 8/413. 8/2413 .8 : Australie-. a A.£ 125 .3] 125.3) 125 .3)125 .3] 125 .3) 125 .3) 125i 
Equateur- wAj Sucre 6.667| 6.94917.092| 7.092] 7.092] 7.092 Australia . 
Ecuador . N. -Zé lande - a Wie Zreds 124.7) 124.7) 124.7) 124.7] 124.7) 124.7] 124.7 
Inde-India. A| Rupee 30.14) 30.12) 30.12]30.12)30.12)30.12)30.12 N. Zealand . 
Irak-Iraq eB) Dinar 403.2] 403 .5| 403 .512403 .5 Inde -. - Rupee 13.33] 13.34] 13.33] 13.33] 13.33] 13.33) Uoie 
Iran | Rial 5 .092]2 .902 | 3 .077|a3 .077 : ; : India ( } fs ‘ 
Mex ique -. Peso 20.54) 20.57)20.57|20.57|20.57/20.58) 20.58 c) Prix de l?or.—c) Price of Gold. 
Mexico. 
N. -Zélande- . N.Z.£ 322 .5|322.8/323 .3]324.4| 324.4) 324.4]/324.4 | Londres-. snd. 168/0) 168/0) 168/0| 168/0) 1168/0) 168/0 168/0 q 
N.Zealand . London. 
Nicaragua Bw |Cordoba 20.06] 20.00] 20.00) 20.00} 20.00|20.00}20.00 || New York. $ 35.00} 35.00} 35.00) 35.00) 35 .00} 35.00) 35.00! 
A. Cours officiel.—#. Cours libre.— C. Cours d’exportat ion. A. Official rate.— R. Free rate.— C. Export rate. 
a) 20/1II. — 6) 24/VII-31/X1I.— c) Cours supprime en I1/43.— Quotation of free rate discontinued after II¥/43._-d) 18/III. —~e) 17/V. 
Note. — Partie a): Moyennes des cours d'achat & New York pour les Note.— Part a): Averages of buying rates in New York for catrle 
transferts télégraphiques, excepté les series indiquees ® qui sont basées transfers, except series marked @ which are based on domestic quotations 
sur les cours dans le pays.— Partie b); moyennes des cours d'achat et in individual countries.— Part b): Averages of buying and selling rates 


162 — 


de vente & Londres (valeur de £ en unités de la monnaie indiquée). 
Partie c): Prix de 1’or par once de fin (= 31.1035 grammes ). 
la plupart des monna ies de pays européens et de 1’Extré@éme Orient ont 


cessé d’étre cotées 4 New York au cours des trois dernieres années. 


La 


valeur moyenne de ces monnaies en cents des Etats-Unis est ind iquée 
ci-dessous pour cette partie de la période en cons idérat ion pour laquelle 
les cours sont disponsibles: 


Ge Unité povenns Country Unit 
1y4c | 1941 

oe 

Albanie-Albania . Fr.Alb. a31.57 . |\France. : Franc b.2.08 
Allemagne-Germany . Rif. 40.02| 639. 97||Gréce -Greece. Drach. | g 0.67! 
Austria . Schilling | k18.92 Hong-Kong . H.K.$ 22.96 
Be lg ique Be tg dom. Be lga 16.88 Hongr ie -Hungary. . Pengo 18.48 
Bulgarie-Bulgaria . Lev 1.20}b6 1.22||Italie-Italy. Lira 5.04 
Chine-China . Nat. $ 6.00|d 5.31)|Indes néer 1, ; + Gad lder|usonsd 
Danemark~-Denmark. Krone e19.31 Neth. Indies 

Dantzig -Danz ig. D.Gulden | 118.84 . Japon-Japan . Yen 23.44 
Espagne-Spain . Peseta 9.32)/b 9.13|\lettonie-Latvia Lat i 18.52 
Estonie-Estonia . Bakie 623.98 : Lithuanie-Lithuania | Litas 116.89 
Et .Détr.-Str.Settl. Sing.$ 46.98! °47.13||Norvege-Norway. . Krone e 22.71 
Finlande-Finland. Mar kka 1.87|b 2.01]|Pays-Bas-Netherlands| Gulden | c 53.13 


in London (equivalent of £1 in currency unit shown. )— Part c): Price of 
gold per fine ounce (1 fine ounce 

Most European and Far Eastern currencies ceased to be quoted in New 
the course of the last three years. 
currencies in U.S. 


York in 


8. Exchange Rates, 


Average 


1941 


Pays 


Pologne -Poland. 
Portugal. 
Roumanie-Roumania 
Suéde -Sweden. 
Suisse -Switzerland 
Tchécos lovaquie-. 
Czechos lovakia 
Thailande-Thailanda 
Yougos lav ie-. 
Yugos lavia. 


J 


= 31.1035 granmes ). 


Average value of these 
cents is given in the statement below for that part of 
the veriod under consideration for which quotations were available: 


a) I-III.— b) I-VI—c) I-V.—d) J-VIII.—e) I-IV.—f) 1/1942-47.02.—g) I-X.— Ah) I-VII.—i) I-1xX.— j) I-IIl.— k) I-11/1.938. 
1) I-VII/1939.—m) I-VIII/1939.—n) I-11/1939. 


, Moyenne 
Unité] 1940 1941 
Ztoty |m 18.83 5 
Escudo 3.71] & 4708 
Leu 0.50} b 0.49 
Krona 23.80] 623.83 
Franc 22.68] 623.21 
Koruna|n 3.43 
Baht is) : 
Dinar 2 25) ji tena 


9, Taux de l’escompte des banques centrales. 9. Rates of Discount of Central Bank Sif 
Pays Taux Taux pacer Pays Be pres Date o Grae ‘aux Date dy | 
coucry ——_lactues| méel | germice, | country Lace eee chieey [act] eced| een 
ZI 
Union S.Afr. Ri} 3.50) 2/V1/41 Etats-Unis. sate 0.50) 1 30/X/42 N.Zélande-N.Zeal. || 1.50] 2 26/VI 
EU map ie coy any. 3.50) 4 9/1V/40 —U.S.A. .- Di iL hee! Iv/42 Pays “Bas -Nether 1. Dir 5:00)l\ia3! 26/V 
Argentine . 3.50 5 31/V/35 Finlande-Finland. 4 4.50 3 /X11/34 Pérou-Peru? 5 6 2/VvI 
Fe Veoetusena lint 4.25 | 4.50 1/X1/34 France. : 75) M2 17/11/41 Portugal. 4 3.50 8/T 
Be lg ique -Be lg ium. 2 PB 25/1/40 Gréce -Greece . 6 5 1/111/42 Roumanie-Roumania . | 3 3.50) 12/1x}40 
Rolivie-Bolivia . 6 . 4/V11/32 Hongrie-Hungary . 3 4 22/X/40 || Roy. -Uni. -U.K. . 2 3 26 /x|39) 
pilentie Pacearte Ly 5.50 1/X1/40 Inde -India. 3 3510) 28/X1/35 Suéde-Sweden. 3 350 29/V 
Canada. is 2.50 V1/111/35 Indes néerl, -N. Tnliiee 3 4 14/1/37 Sijnce-Gwauzecland: LS. Oiled 26/X1}3 
Chalin-Chile 24.) 4.50| 4 12 /V1/35 Iran. . di 6 4/1X/39 Tchécos 1. -~Czechos1.*| 3.50] 3 1/X | 
Colonbie-Colonbia 4 5 18/V11/33 Irlande- frelend : 3 4 26/%/39 "S lovaquie-Slovakia"| 3 16/111 
Costa-Rica. i 3 5 IV/39 Italie-Italy. 4.50| 5 18/V/36 Turquie -Turkey - 4 5.50) Livia 
Danemark-Denmark. 4 4.50 15 /X/40 Japon-Japan . Sn2 oes Os, 7/1V/36 Yougos |. -Yugos 1. ° 4 5 XIT/4 
Espagne-Spain . 4 4.50 I/X11/32 Norvege-Norway . 3 4.50 11/V/40 "Croat ie-Croatia". | 4 5 Ill}: 1 
Taustralie: ‘taux du découvert de la “Conmonwealth Bank”,.—? Etats - Unis: eMistrallian overd E 
I Th, : raft rate of the Commonwe ise 
acppie fas ein eee ae de de wenirse wtateaty, Federal Reserve Bank, New York; IT pce th ales A 


—3 Pérou: 
—4Rohéme et Moray ie” — 5 


Serbie. 


effets commerciaux 4 90 jours et d ‘agriculture 4 6 mois. 


rates of the 12 Federal Reserve 
paper and 6 months agricultural bills.— 


, Simple gut ithmetic average of aait 
Banks ,— 


3 Peru: 90 days’ 


commercial 
4 Bohemia and Moravia.—5 


Serbia 
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10. Taux de l’argent hors banque. 19. Money Market Rates. 


A. Effets commerciaux ou acceptations.— Commercial bills or acceptances. —B. Bons du Trésor.— Treasury bills. 


C. Argent au jour le jour.— Day-to-day money. 


des taux légaux.— SMoyenne des taux des émissions hebdomadaires. 


4 Voir introduction. 


4 Range of legal rates. * Average discount at weekly temier. 


4 See Introduction. 


j.= 
Pays -Country ‘AMEE SSE : . ae r es 
mois -months vi Be Vil VIII Ix xs XI XII I Il Ill IV Vv 
Union S.Afric.. -|B 6m. 0.75 0.75 0.75 0.75 2s: 0.75 075 | 0.75 ORFS 0.75 ri 
Canada. ees 1B. Sms 0.54 | 0.54 | 0.54 | 0.53 SSP OSs 0c s3' SEO). Sil 0.51 0.50 {0.50 | 0.50 
Etats-Unis -U.S.A. 5 A’ 4-6m. 0.63 0.69 | 0.69 | 0.69 | 0.69 | 0.69 | 0.69 | 0.69 | 0.69 | 0.69 | 0.69 | 0,69 | 0.69 
2.62 : é 2.70 s 4 2.63 2 76 . 
0.360) 10.36) 62371) 0537 4 10.37) 0.37) ||| 03:7) || 10.36: |) 10.3.7) 0.37) Oe OUabnO a Size Ol Sy 
1 1 1 1 1 1 1 L 1 af 1 1 1 
Argentine . 90j. 0.97 | 0.95 | 0.93 0.91 0.88 | 0,88 | 0.87 | 0.88 0.87 | 0.88 
Inde -India. 3m. 1.24 0.87 0.61 0.47 0.52 0.61 0.70 1,00 : : 
Japon-Japan A. : Zeal) | 2046) 2.47 1 2256 | 253 1256 | 256: 2.56.) 2 56 : 
Allemagne-Germany . 56-90j. Beg! | Des 2.13 SUS ORR L Nl 2iks aL ZioLSe Nl eis LS imei Pree Nee) 
; A L290 |) Leis 1.68 | 1.83 PROM Melas \alOey Ieee : 
Be lg ique -Be lg ium. : 0.75 | 0.75 0.75 0.75 GETS Ors MOS) 4) Onsen Oars) | O75 0.75 
Bulgarie-Bulgaria . .|A3 6-8 6-8 6-8 6-8 6-8 | 6-8 . : 
France, (Lyon) . . . a{B 1-3m 1.62 P65, je 165 1.64 | 1.64] 1.64 | 1.66 | 1.64 -64 | 1,64 | 1,67 . 
& AD Yoel wet || skh Wer ha iy Pes Pa Se Taal S: ey 1 
Hongrie-Hungary . JA? 3m 34-6% | 34-54% | 34-6 | 34-6 | 34-6 | 34-6 | 34-6 | 34-6 5 4 
Pays -Bas -Nether lands | A 1.75 AYE) I hy Wares 1,75 bie} 1.75 MBE Macey Wail Weds: 1.75 
Roumanie-Roumania . .| A‘ 4-7} 4-7 | 4-7 | 4-7 | 4-7 | 4.7 | 4.7] - ; 
Roy. -Uni.-Un.Kingd. -|A_ 3m 1.03 1.03 1.03 1.03 03 1.03 03 1,03 | 1.03 
BS 3m 1.03 | 1.03 | 1:03 | 1.03 1.03 | 1.03 
ic 1.00] 1.00] 1.00 | 1.00 1.00 | 1.00 
Suisse-Switzerland. ,|A 3m. 1.25 eras 1,25 1525 125 
Turquie -Turkey. -a)}A3 3m. 7%-8% | 74-8%4 | 74-8% | 74-84 
@) Fin du mois.— End of month. 
leffets.—? Avances comerciales dans 19 villes —? Taux extrémes.—‘ Limites lpiils.—2 Commercial loan rates in 19 cities.—4 Range of rates. 


11. Taux de rendement des obligations. (en %) 11. Percentage Yield of Bonds. 


* A. Fonds d’Etat.—Government Bonds. B. Obligations industrielles. — Industrial Bonds. 
Pays Country 1943 
i1f IV Vv 
Egypte -Egypt. A : ; " 
Canada. 3 A 3.03 | 3.03 |3.03 
; As 2.08 | 2.02 [1.92 
Etats -Unis—U.S.A.. Bl 2.87 | 2.871286 
Argentine . A 
Chili-Chile. . : A ; 
Colombie-Colombia . A 6.09 
Uruguay . A ; 
Inde -India. A 
1 
A 3.78 
apon-Japan . . 
Japon-Japan A ey 
7 A 4.23 
Allemagne -Germany : B 4.2 
Belgique-Belgium. . .c) A 3.49 3000) ee F 
Danemark-Denmark. . .a) A 4.06 4.49] 4.49 ' 
A 3.14 Bol 0) Bied2) 
ER AE TORT 2g na 0") A 4.45 4.37| 4.36 
Hongrie-Hungary . A 6. 
i A 4. 3.95 
Italie-Italy. iA Pose se. 
A 3.03 
~Bas — 1 
Pays -Bas — Netherlands a) an Apeveceyin 
Portagal..- « ... . .a) A 2.87 . 
Roumanie-Roumania . - a i 
3.04] 3.06 
Roy. -Uni. — Un.Kingd.. 2.95) 2.97 : 
3:.89)) 3!.189'|| 339% 
Suéde -Sweden. Ae Buee 
Suisse-Switzerland. .a) 3.40} 3.35 
Tchécos 1. -Czechos1. 6) 4.33] 4,33 
Australie-Australia .a) F . 
N. -Zé lande -N. Zea land. : 


a) Fin au mois. — End of Month, —b) Milieu du mois.— Midale of month.——*¢) Début du mois suivant, — Beginning of following month,—d) IZI-XII. 


lNunber of bonds: See Stat. Year -Book of the L.o.N., 1940/41, Table 


. Nombre d'obligations: Voir Ann. Statistique de la S.D.N., 1940/41, 
105.—2Canada due 1956-66.—-3.S.A.:; average of all outstanding 


tableau 105.— ?Canady: rembours, 1956/66.—3 E.-this: oblig. du trésor, 


partiellement exemptes d'imp$t, venant & échéance ou rembours, apres 12 
ans,_4 Argentine: jusqu’a X/41, 4, 4% et 5%—*Colombie: 1940, 7%. 
— 5 Allemagne: 1940, 4%.—7 Belgique, France, Italie, R.-Uni: rente 
perpétuelle,— 8 Norvége: divers bons.—9 France; émission 1932, tranche A. 
—10 Roumanie;depuis IV/41, y compris fonds d’Etat extérieurs.—11 R, -Uni: 
emprunt de guerre converti en 1932.—12 Suisse: y compris Chemins de Fer 
Fédéraux.— 13 Tchécoslov.: ‘Bohéme et Moravie’.— 4 Australie: 10 ans et 
plus.— 15 Pays -Ras: 3% & partir de 1948. 


partially tax-exempt bonds due or callable in more than 12 years. 
—4 Argentine: until X/41, 4, 4% and 5%.—5 Colombia: 1940, 7%. 

Germany; 1940, 4%,—7 Pelgium, France, Italy, Un. -Ving.: irredeemable 
loan.—§8 Norway; miscellaneous bonds. —9% France; 1932 issue, ‘tranche’ A. 


—10Roumania: since IV/41, including external Government bonds. —Uyn. - 
King.: war loan converted in 1932.— 12 Switzerland: including Fed. Rail- 
ways.— “ Czechosl.: ‘Bohemia and Moravia'.—~" Australia; 10 years 


and over.—15 Netherlands: 34% as from 1948. 


= 16 


12. Index Numbers of Vlarket Value of Industrial Shares. 


12. Nombres-indices des cours des actions industrielles. 


I-VI/1939 = 100 


1942 


Pays - Country 


vit}viay] 1X 
Canada. : a) 65 65 P 
Etats-Unis. by} 105 
Chili-Chile a) : . : : 
Colombie -Colombia 7 168| 158) 162 174 
Mex ique -Mexico. a) 416 : . 
Uruguay . a) 
Venezuela : 
Inde -India ene 169| 174 
Japon- Japan ay) : 
Allemagne -Germany a) Si . : 
Be lg ique Be lgium. £) 361 | 3274) 327 . 
Danemark-Denmark . c) LORNA kee 130 
Espagne-Spain . Bey : : : A 
Finlande-Finland. a) 2I5N 272 | 2225 e21s 
France. ©... . e)7 573 | 549 . 
Hongr ie -Hungary . e) 430 : . 
Irlande-Ireland a llu| 10S} 110 
Pays-Ras-Netherlands, b) 215] 214 : 
Portugal . a) 161} 161 
Roumanie-Roumania a) : : : 
Royaume -Uni. . ; ay? NT HS TS EE se PAE 
United Kingdom. e)? 120) 120 22)) ae 
Sutde -Sweden. en 104] 107] 108 
Suisse -Switzer land. e) 109} 109 
Australie-Australia e) - 
N.Zélande-N.Zealard A e) 


Sources; Government or Central Bank authorities, uniess ot herwise 
indicated. Detailed indices by groups of shares will be foumd in Bulletin 


Sources: Sauf indication contraire, les services au gouvernement ou 
de la Banque centrale. On trouve des indices détaillés .ar groupes 


d*attions dans le Bulletin NO 5/1942, page 137. 

Note .— Pour chiffres retrospectifs, voir Bulletin No 4(A) 1943. 

a) Moyenne mensuelle des cours journaliers.—b) Moyenne mensuelle 

des cours d'un jour par sema#ime —c) Moyenne des cours maximum et 
minimum du mois——d) 15 ou milieu du mois.—e) Derniere semine on fin 
du mois.__ f ) Début du mois suivant.—g) V. —h) III -XIL. 
— i)VIII-XII. —j) Moyenne 11 mois.—_k) I-X. —-1) Moy.I-III, 
VI-XII.— m) Moy. I-IV, IX-XII.—n) Moy. I-IV, VII-XII. —o) Moy. 
I-IV, VIII-XII. —p) III. 


No.5/1942, page 137. 

Note.—For retrospective figures see Bulletin No. 4(A) 1943. 

a) Monthly average of daity rates._—b) Monthly average of rates on 
one day in the week.—c ) Average of highest and lowest rates of month. 
—d) 15th or middle of month.—e) Last week or end of month.—f) Begin- 
ning of the following month. —-g) V. —A) III-XII.— ji) VIII-XII. 
—  j) Average 11 months.—  k) I-X. —J) Average I-III, VI-XII. 
——m) Average I-IV, IX-XII. —n) Average I-IV, VII-XII. —o) Aver- 
age I-IV. VIII-XII. —p) III. 


ss Standard and Poor's Statistics Co.—— 4 Londom.and Cambridge Economic Service. S ane Investors’ Chronicle and Money Market Review. —— 


Af farsvarlden, Oriental Economist, Capital. 
7Périodes de base autres que I-VI/193¥: Colombie, 1934: Inde, 7 Bese periods otherthan I-VI/1939: Colombia,1934; India, VIII/ 
VIII/1939; Japon, 1937; Espagne, 1929; Finlande, T-V¥11/1939; 1939; Japan, 1937; Spain, 1929; Finland, I-VII/1939; France, 
France, 1938.— %Y compris actions des compagnies de navigat ion.— 1938, —8 Including shipping shares.——¥Y Rased on percentage devia- 
9Rasésur 1’écart en pourcentage entre la valeur actuelle et la va- tion of actual from nominal value.—10 France: including banks, com- 


leur nominale.— 10 France: y <vmpris banques, commerce, chemins de 


mercial companies, railways and shipping shares.—1! Ireland: includ- 
ing banking, trade, shipping, etc.—12Colombia, India: incl. banks. 
13 Chile: including banks, commercial companies and shipping shares. 


fer, navigation. — 11 Irlande: y compris banques, commerce, naviga- 
tion. etc. — 12 Colombie, Inde: y compris banques.-SChili: y compris 
banques, commerce, navigation. AX Voir introduction. 

ZX See Introduction. 


t! 


13. Billets en circulation (en millions ) 13. Notes in Circulation (000,000’s omitted)! 


Fi F a + . ra 
Pays-Country 2) poe : 1942 = of: {Fin de: 1943 End o 
VI VII VIII Ix .¢ XI XII I | in Ill lv Vi 
Afrique.—A frica: 
Union Sud-Afr. -Union $2.i) 85.71 95.31 3¢.1)) “S73 39.1) 299.6) 89.0 940.3) cag a enn ame 
of South Africa. Publ. SHOR i aCe pls g/l SSeS boshl Gita | eee) haat : 3 tn 
Egypte-Egypt . 64.8 WS 69.0 71.1) *74.8 TS 75 .3 74.5) *74.4:) *75).3 « 
Amér. du N.—N. Amer : | 
Canada: B. of Canada C. Dollar 541 564 593 625 658 666 694 678 692 UAW) 744 47 
Chart. B.; Publ.. 72 73 71 69 68 64 60 58 56 $4 52 : 
Total; Publ.. 514 546 564 582 624 614 632 633 656 664 688 ; 
Etats-Unis! Fed.Res.Notes 9 310) 9 650/10 068/10 S80;/11 118)11 667} 12 082412 152] 12 523] 12 643] 13 023 
Unis .A. Autres -Others 476 473 478 480 481 482 641 810 927 985} 1 009 a 
Total 11 160] 12 383/12 739) 13 200/13 703|14 210/14 805]15 410}15 590/16 088/16 250) 16 660 16 902 
* Chiffre provisoire. * Provisional figure. 
Note,—  Sauf indication contraire, les chiffres se référent 3 la Note. — Unless otherwise stated, the figures refer to total note 
circulation totale des banques centrales. Pour certains pays, une circulation of Central Banks. For some countries, asecond series is 
seconde série est donnée sous le titre Publ., représentant billets given under Fubl., representing notes (and, where important, coins) 
(et monnaies métalliques lorsqu’elles sont importantes) dans les in the hands of the public, i.e., excluding amounts held as cash by [ 
mains du public, c-&a-d & I’ exclusion des montants détenus comme en- banks. 
caisse par les banques. 4 )22/IV 


i ‘Autres’ comprend billets emis par ‘banques nationales’, ‘banques de la 
Réserve fédérale’ et Etat; ‘total’ comprend la circulation totale en dehors 
des montants détenus par la Trésor et les banques de la Réserve Fed., y 
compris les certif. or et monnaies divisionnaires. 


lother’ includes National banks, Federal Reserve Bank and United 
States notes; ‘Total’ comprises total circulation outside Treasury 
and Federal Reserve Banks, including gold and silver certificates and 
silver and minor coins. : 


— 


. Billets erm circulation. (fin.). 


(en millions). 
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13. Notes in Circulation. ¢conc!.). 


(000,000’s omitted). 


iPays - Country Fin de 1942 End of: [Fin de: 1943 End of: 
vi VII VIII IX L x { XI XII il Il Ill IV \Y 
nérique latine. if 1 
Latin America. 
ent ine 5 | Peso 1 478) 1 489) 1 492] 1 503) 1 520] 1 544] 1 627] 1 594) 1 609) } 624 
Publ. P2691)" 12299 el 296) (LSPS) 2 253107) 1) 348) 94-4268 2 35.0 ‘ 
ivie-Bolivia Boliviano 698 718 29 742 774 781 818 
sil-Brazil Cruzeiro. 7 783) 8 002 : *8 500 . 5 5 : 4 3 
Ti-Chile Peso Pap. 1 625) 1°582) 1 623) 1-666) 1 654] 1 720} i1°8567 1 8741 1 903] 2 000 
Publ.} 2) 1 373] 1 365} 1 380) 1 464) 1 459) 1 479) 1 608] 1 732] 1 770 
lombie-Colomb ia Peso 80.6 83 .2 85 .0 86.4 90.6 92.9} 103.6 98.0 99.0 98.5 : 
Publ... 99.17 100.9) 101.8) 102.6) 106.4) 108.2) 19.3] 112.1 LUSH 1126 ez 2 
ta Rica s Colén 39.0 38.6 40.3 45.9 50.3 53.5 S91 599 62,2 65.2 65.3 66.8 
fee, « . Publ. Peso P1226) 9 013 5) V2.9) £13! SUS 7 te a N74 216).10 é . 
nateur -Ecuador . Sucre LSA2) at OF) PAT oi SUS A e158 Thy LOL, 2] o69'.3 : 
temala Quetzal. : . c = 5 : 3 5 i“ 
iti-Haiti . . | Gourde 15.7 15.8 15.8 se, 16.6 17-.3 18.4) 18.7 20.8 22.3 2Siach 
yt ique -Mexico. - b)] Peso 607 613 633 648 665 693 753 759 790 817 
i publ? . b) 862 872 897 910 940 965} 1 028} 1 030} 1 058 1 077 
Hrou-Peru. et Sol 244 255 258 264 270 275 283 283 286 288 
Pub1.! 238 250 254 257 268 268 274 : 5 
vador . Colén 23 24 24 24 24 25 28 30) 32 33 
iguay Peso 113 111 11t 10% 108 110 : 2 . c 2 : 
Jnezue la ae e Bolivar 197 205 211 211 211 206 209 208 *230 *232 *232 *24! 
| Publ.) . 205} 208) 209 . . : 
. Asie—Asia: 
De ndia” 4 432) 4 510) 4 723] 4 926] 5 147) 5 404) 5 704) 5 932) 6 144! 6 436 6 776| 2)6 94) 
‘ak-Iraq We EFa | TUS) BUSES lel SUCees) . . . 
Am); =} {913 t : *2 792\,*2 988 C ; : 
on- Japan § 419) 5 218] 5 498) 5.337) 5 702) 5 859) 6.921] 6 514). 6 566 
Meatine - 18.0} 20.2 20)..8) 21.5 21.8 22.6) 23.3 : 
Europe: 
lemagne ~Reichsbank - Re ichsm. 20 954/21 344/21 808/22 037] 22 600) 23 052) 24 375123 664) 24 266124 697|25 442 
many — Rentenbank * Rentenm. 1 295) 1 312) 1 290) 1 253) 1 3:03) 1 281) 1 2648 1 219 1216 a 
igique -Belgium. Franc 55 849/58 537/59 996] 61 578) 64 239/66 258/67 912/69 333] 71 012/70 196]71 300 
lgarie-Bulgaria Lev 13 861} 14 508/15 504/16 448/18 292/18 649118 922418 030 . : . 
emark-Denmark . Krone 844 839 834 847 915 ort 983 939) 950 964) 1 v0L 
lande -Finland . Markka 7 975) 8 036} 8 161] 8 501] 8 762] 9 016] 9 6171 9 442) 9 796/10 20€/10 333 
7 2 ree ene Franc 151 322/218 372 304 379)315 617|323 494/334370|348 9351364 768/382 7741387 748) 397 319|*405 400 1*410 100 
ece-Greece. Drachma 9 454/15 369 7 : : -— 1g*306000 : ' : 
mgrie-Hungary . - .| Pengs 975} 1 387 DATO 2 254)" 2 387102. 470) 2 63:8) -2' 706)" 2 B58) 2 O73) 2) 9508) 2976) = 30sec 
lande-Ire land . - djz 18.0 Dine 24.4 TA.6) "25.0 25.4 26.6 29.0 30.3: 28.9 ZBiet 290 : 5 
lande -Ice land ~ Krone 13.8 25 2 68.4 76.2 78.9 89.8) 96.0 96.7) LOO) L029) LOS 4) LOGE sit tia 4s) Sid 
ys -Bas -Nether lands . Gulden LE ds2h- 1, S52 2 393). 2451), 2 S972, 680i 2 764), 2 920) 3 034) 93) 059) 3 Ye3i 2) 998i 2es07 : 
rtugal. 2 Escudo 2 494) 2 903 4 511] 4 585) 4 684) 4 944) 5 033) 5 176) S 287] 5 289) 5 291) 5 339 : 
umanie -Roumania . | Leu 48 800/64 349 97 622) 97 441)100 447/102 836)107 714)112 307/117 35 M115 727)*117 622/*119.000)*122 300) : 
y.-Uni.-United Kingd. | £ 554.6] 616.9 796.0} 824.1]. 828.6] 838.0) 851.2] 877.5] 923.4] 908.1] 917.4] 934.5] 953.4] 945.0 
Pub1.} 496 by) 753 773 787 793 805 825 869 867 876 891 aL0 
ede -Sweden. Krona 422] 1 482 LOS L702) L755) E832 Sos BSI 2 OG pt OTS a ROT Geos ee oDis 
isse-Switzer land. | Franc 050) 2 273 2246) 2, 245), 2 261), 2 340) 2: 429) 2 497) 2 637) 2 p15) 2 532) 25791 2 665 
he os lovaquie® . A} Koruna 345] 6 453 10 405/10 410/10 781/11 404)11 803)12 574)14 089}13 809) 14 508/15 408] 15 939 
echoslovakia6... BK. S920 L657, 2 069) 2 110) 2 264) 2 416) 2 452) 2 521) 2 742) 2 55181 2 585 2 5:83 2 594 
rquie-Turkey - T.2 281 403 591 592 608 628 671 720 724 690 698 710 722 
céanie.—Oceania: 
stralie-Australia . h) 100.9} 104.3] 107.7) 110.9) 113.3] 116.3] 120.7{ 124.1; 125.6] 130.1) 135.9 
Publ. 85.8 88.4 DEES 95.4 97.9) 100.7} 105.2] 105.8) 110.1 A - 
'-Zé lande -New Zealand PA Die 26.5 26.8 27.6 26.9 30.8 299 30.0 30.3 Hier Feaasltl 97 
Publ. Ze a5 TUSCAN ear 22.6 D306) 24 oz 27.1 24.9 WSo9) 26.2 : 
a) Moyenne de la seconde moitie du mois.— Averages for the second half of the month,—b) Foyenne mensuelle.— Monthly averages.—c, Vers 


le 20 de chaque mois.— Around the 20th of each month.—d) Date variable du mois.— Varying date in monthre) 14 =f) 17/V.—g) 15/XI1. 
— A) Depuis mai 1942, moyenne des chifftes hebdomadaires— Since May 1942. average of weekly figures. 


.Note, voir page 164. 


ly compris piéces métalliques; sie plus, des billets d‘Etat sont compris 
dans le cas de 1’Argentine et de la Colombie, des billets de Banques 
ecossaisses et de 1’Irlande du Nord dans le cas du Roy. -Uni— 2 Piéces 
métalliques et certif. argent Cubains plus piéces et. billets des Etats-Unis. 
—3Non compris la Birmanie —‘ Rentenbank: Non compris les billets détemus 
par la Reichsbank.— Circulation totale.— 6 A: ‘Banque nationale de Bohéme 
et Moravie’; B: ‘Bangue nationale de Sloviyuie’ 


Note, see page 164 


1 Including coins: in addition, State notes are included in the case 
of Argentine and Colombia, Scottish Bank notes and N. Irish Bank notes 
in the case of the United K ingdom.— 2 Cuban coins amd silver certificates 
plus United States coins and notes.—3 Exc luding Burma —* Rentenbank: 
Excluding notes held by the Reichsbank—9 Total circultion outstanding, 
i.e. Legal tender notes, Consolidated Bank notes and ‘Proportion of 
old bank notes'p—° A: ‘National Bank of Bohemia am Moravia’; B: ‘National 
Bank of Slovakia’ 


14. Réserves d’or, d’argent. et de devises. 
(en millions ). 
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j 


14. Gold, Silver and Foreign Assets Reserve: 


(000,000’s omitted). 


A t Avoirs étrangers 
A Gold B oe c} Foreign Assets 
ate ay : fF: 1943 
iey 1939 1940 1941 | Fin de: 1942 End o 
Pays - Comntry paces 1939 | 1940 | 1941 | ae — 
gory| XTI XII XII VI VII Vill Ix x Xi XII : 
ie 
Afrique.—Africa: P | 
Union Sud-Afr.-Union A A Naat 43.3 44.4 56.7 61.0 63.9 66.9 70.6 74.0 77.9 69.4 
of South Africa (S.A.£) (e 8.0 0.8 0.3 Led 1 10 1.0 1.0 AsO 0.9 21.0 
Egypte-Egypt (E.£.). A 6.5 6.3 6. 6.3 6.3 6.3 6.3 6.3 6.3 6. 6.3 
ec PRN} 33.53 Se i! 66.7 66.1 67.5 80.1 76.4 
Amér. du N.—N. America: 
Canada’ (C.Dollar). A 127 4 3 3 5 6 5 3 4 3 4} i 
iG 64 38 201 1 34 1 1 1 1 - - - - 1 z 
Etats-Unis-U.S.A. ? A T17 643/21 995/22 736922 737|22 744|22 756122 754|22 740/22 743|22 726422 683|22 644122 576| 22 473|*22 42) 
(Dollar ) B 3 790] 4 060) 4 245] 4 306] 4 314] 4 317] 4 320] 4 320] 4 320] 4 318] 4 315) 4 312] 4 307; 4 302 
Ameér. lat.—Latin America: 
Argentine °(Peso). A £224) 2 O71). 1 0754 1 O77) 2 075) £ OFS) 2 O75). 4 O75:1 1 076) 2 0769 1) 076) 4 O77) L O77 
(e, 171 258 467 583 608 629 694 798 862} 1 021} 1 129]-1 182] 1 287 
Bolivie-BoJivia* (Boliviano) | A 93 102) 377] . 381 388} 389] 395 ; 497 
G 64 192 S77. 333 307 323 344 420 573 438 
Brésil-Brazil® (Cruzeiro) A 195 250) 345 
c 834] 284] 894 
Chili-Chile® (Peso) A 146 147 148 149 149 149 179 179 WES 184 191 204 222 
(& 25 23 47 56 81 98 70 61 61 89 134 
Colombie-Colombia (Peso). A 36.8 30.6 28.3 27.2 30.7 Sieg 36.7 39.6 41.2 43.8 yf) 49.8 $2.7 
C 80) WA ae) 1059} 39.5 S203 53.5 YEN fats 60.8 64.3 ese 77.4 78.7 
ica’ S| 4.61) 4.6] 4.6) 4.6] 4.7) 
Costa-Rica (Colon). A eT 4.5 4.4 4.4 4.3 4.4 4.4 4.4 4, 
(e 9710) 1.0 Ail eNSy 33 Doe 38.3 42.67 48.8 54.5 58.7 63.0 66.1 71.9 77.4 
98.6} 133.4 
Equateur-Ecuador (Sucre). A SS SOUL. Poe : Mae! 97.4) 97.9) 98.1 
‘Cc 210 L552 18.0 a 24.3 24.4 24.5 24.5| 24.6 33.4 
Haiti (Gourde). A Sino: 4.6 5 9.8 8.8 8.0 ‘hae as} 10.4 12.38 13.6) 16.6 18.7 19.8 
Cc Coit} 8.5 14.2 1. 11.0 eae) 10.0 T2a9 eS: 13ic2 14.9 18.1 20.5 19.6 
Mexique -Mexico (Peso) A Sia: 56.2 bye | 37.4 38.8 39.6 40.9 40.4 44.3 45.9 82.4) 106.9] 130.9 
Cc iL ArH SO) eaI 30.6 18.9 29.4 U2ied, 87.3} 121.0) 139.1) 160.5 $7/.3')) ESiBieS: : : 
Pérou-Peru’ (Sol) Al 38.8 38.8 38.8) 38.8 38.8 38.8 38.8 38.8 38.8 38.8 38.8 38.8) 38.8 
A2 Bei 11.0 18.6 17.0 17.9) 35:33 36.8] 38.4 40.0 41.3 42.8 43.3) 43.7 
c 2.4 - 481 3523 30.2 19.4 LOO} 37 2 33.0} 43.7 39.4 36.3 36.5 
Salvador (Colon). A Gao 16.5 16ie5 ore, ctl Dilved Brey, 24.52 24.2 24.2 24.2 24.2 24.2 
C SF) 1.6 4.5 20S Bi 10.5 10.7 8.7 955 10.5 15.3 20.5 29: 
Uruguay (Peso). A 103 137 152 148 148 148 145 143 140 
Cc = +4 ane -1 +2 -3 -5 -8 18) 
Venezuela (Bolivar) A - 88 124 171 171 171 184 196 196 207 208 215 221 733 245 
Cc = ih 41 27 36 44 33 Zs 27 26 27 25 32 37 23 
a) 22/IV. ; 


*Chiffre provisoire. 


Note,—Sauf indication contraire, les réserves données sont celles 
publiées périodiquement par les banqucs centrales. La valeur de l'’or 


est exprimée 


en régle générale, 4 la parité iégale la plus récente, 


méme si elle n'est plus effective. Dans le cas de pays qui ont modi- 


fié le contenu-or légal de leurs monnaies au cours de la période 


prise 


en considération, lesréserves sont exprimées pour cette période rout 
entiére & la parité Ia plus récente. Pour les changements de parités 
voir f'Annuaire Statistique de la Société des Nations 1940/41, Tableau 
96; depuis la publication de la aerniére édition de l’Annuaire, un nou- 
veau contenu-or légai a été fixé en Hongrie (IX.1941; 0.21749 &.d'or 


fin) et au Salvador (VI.1942: 0.35547). 
Les avoirs étrangers sont, en régle générale, 
cotitant en monnaie nationale (papier). 


évalués au prix 
Dans le cas de certains pavs 


d'Europe continentale, les séries marquées représentent presque ex- 


clusivement les avoirs en Reichsmarks, 


4Or évalué au taux de $1=1.59463 g.d’or tin. En 1939: Gouvernement 


et Banque; le 1/V/40, 
Commission de contréle des changes.—* Gouvernement. 
l’or du Fonds de stabilisation des changes (XII /39: 
XII/41: 25; VI/42: 8 millions) —‘Depuis IV/40, 


Or: 
156; 


la reserve de ia sanque a été transférdée & la 


non compris 
XII/40: 48; 
les chiffres relatirs 


& certaines encaisses-or ne sont plus publiés—‘Bolivie, Costa-Rica: 
Or evaiue cu prix coutant.— ® Gouvernement .— 6 value au taux de 1 pesos6d, 
or.—~'Or sous Al est dvalué 4 la partie legale, celui sous A2 au coitant. 


*Provisional figure. 


Note-—Unless otherwise stated, the r +rves here shown are those 
periodically reported by Central Banks. Gold is expressed, as arule, 
in terms of the most recent legal parity, whether effective or in fact 
suspended, In the case of the countries which have changed the legal 
gold content of their currency during the period covered by the table, 
the reserves are expressed for the wnote period under review in terms 
of the most recent parity, For changes in parities, see the Statis- 
tical Year-Book of the League of Nations, 1940/41, Table 96; since the 
publication of the last edition of the Year-Book, new leéal gold con- 
tent was fixed in Hungarv (IX.1941; 0.21749 &. of fine gold) 
Salvador (VI.1942: 0.35547 ). 

Foreign assets are, as a rule, 
national ( paper) currency. 
countries. 
balances. 


and in 


valued at their purchase price in 
In the case of some Continental European 
the serses marked w consist almost wholly of Reichsmark 


1Go1d, valued at $1=1.50463 gramme of fine gold. In 1939,Governméen 
and Bank; on 1/V/40 the Rank’s gold holdings were transferred to the 
Foreign Exchange Control Board.—*Government, Gold: excl. gold held by 
the Exchange Stabilisation Fund (XII/39: 156; XII/40: 48; XII/41: 25; 
V1/42: & millions).—*Since 1V/40, figures for certain gold reserves 
are no longer availabie,.— *Rolivia and Cossa Kica: Goid vaiued atcost. 
—+ Government — ®Valued at 1 peso=6 d. gold.—Gold under Al valued 
at legal parity, that under A2 at cost. 
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14. Réserves d’or, d’argent et de devises (fin). 14. Gold, Silver and Foreign Assets Reserves¢concl.). 


(en millions ) Or Argent . 
A ét Y i 
A Gold B Silver c Rercuen Meecha as ereued)) 
fat . 
Pays Gouceny gori 1939 1940 1941 | Fin de: 1942 End of:| Fin de: 1943 End of: 
bs [eae | Gan aaa) ae a 1 
gory 1 VIII 0.4 x XI X11 I Il {Il Iv Vv 
Asie.—Asia: + 
Inde - Indi R . 
le ia (Rupee) 444 444 444 444 444 444 444 444 444 444 444) d) 444 
277 299) 289) 269 218 155 143 147 138 147 164] 4) 136 
3 227| 3 674) 3 890) 4 161] 4 202] 4 471] 4 758] 4 410] 4 770] 5 090] 5 926]4)6 009 
Irak-Iraq (Dinar) . 16.0 16.3 fee) 18.7 20.4 
Iran (Rial) . 311 
359 
Japon-Japan (Yen) . 
564 568 671 675 681 684 681 570 574 
Europe: 
Allemagne -Germany (RM) aif) 77 dal] wih 77 77 76 77 77 77 hth 
: 4s 
Belgique-Belgium (Franc). 21 670)21 677/21 680/21 684/21 687)21 688/21 688]21 658)21 658/21 658) 21 658 . 
15 457)18 307)19 738)/21 138)23 322/24 936/28 021129 418/32 325 |34 237134 293 . 
Bulgarie-Bulgaria (Lev) 2 006] 2 006] 2 006) 2 006} 2 006} 2 006] 2 006} 2 006 
14 356) 13 285/13 205/13 888}13 772) 13 906/15 251]14 087 
28 
Danemark-Denmark” “(Krone ). 98 98 98 98 98 98 97 97 oF, 97 97 
16 LS; 14 14 15 15 16 16 16 16 18 
988} 1 022] 1 017} 1 024) 1 045) 1 075) 1 105} 1 168] 1 194 ; 
Finlande-Finland (Markka). 171 171 171 171 
299] -3 315} -3 092 -2 862 
3 
France” (Franc). 84 598) 84 598) 84 598) 84 598) 84 598) 84 598/84 598184 598/84 598184 598] 84 598 
38 38 37 37 37 37 37 37 37 37 37 
Hongr ie-Hungary” (Pengo) 100 100 100 100 100 100 100 100 100 100 100 
13 if 4 1 1 1 y) 4 i) 3 3 
404 430 430 339 422 412 $06 500 488 
Irlande-Ireland* (£) (a) 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 
15.8 16.0 16.4 16.8 18.0) 20.4] 21.6 20.3) 20.1 20.4] 20.6 
Pays -Bas -Nether lands Gulden) 943 939 931 925 918 910 903 895 887 886 886 
109} 1 179) 1 304) 1 339] 1 440) 1 574] 1 742] 1 817) 1 942 . 
Portugal* (Escudo). 372) 2 374) 1 376) 1°380) 2 38h) £383) L aol] & 392) L394) 1 3194 
859} 7 192] 7 553) 8 071] 8 422) 8 728) *9 207 “ : 9 914 
Roumanie-Roumania (Leu) 39 660/40 533) 41 294/42 500/44 071/45 109)45 506]45 551/45 593/46 397] 47 540) 
18 431 . 22 039) 24 630) 27 574 30 065) 30 555]31 277 = c 
Roy.Uni.-Un.Kingd.° (£) Ope OZ} DZ Diz |e t0.2| sn eO 21) 90/2106 0.210. 2i meron 0.2 0.2 
Suéde-Sweden (Krona). 681 686 696 707 719 729 738 750 753 757 758 
543 546 547 550 559 562 551 535 554 567 584 
Suisse-Switzerland (Franc). 442] 3 464] 3 464] 3 466] 3 484) 3 516) 3 565] 3 599) 3 642) 3 682 37a 
143 108 103 105 87 71 62 63 47 56 56 
Tchécos lov. -Czechos lov: 77 . 
Boh$me et Moravie (K)....-. SAT OPES DSS SOs el, SUR sisi, SH al SA SiMe SU 5a le Sas, aL: 
Bohemia and Moravia (K) .- 776 769 760 753 736 729 728 728 728 726 738 
207/13 600] 13 249/14 025]14 399/15 084/17 366416 589/16 589/19 306| 19 615 
Slovaquie-Slovakia (K). 74 71 67 66 74 71 78 135 2) 85 65 
710| 1 784] 1 872] 1 944] 2 108]6)2 075) 2 189] 2 170) 2 223) 2 205 
Turquie-Turkey (T-£)- 137.1] 138.6] 138.6] 138.6] 145.6] 145.6] 143.1] 155.5) 155.5 155.5 180.9 
35.2 26.0 Ag ak 2507 PPA AT 26.1 38.8 Lyin e 61.6 77.1 58.8 
Océanie.—Oceania: 
F . 4 
Australie-Australia (A.£) f) 63.7 62.3 63.2 64.1 73.3 76.3 78.0 79:0 Tote: 75.0 79.0 
Nouv. -Zélande-New Zealand . 2.8) 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8] e)2.8 
(N.Z.£) 24.7 24.7 PNG! 26.6} 25.8 26.5 26.6 28.8 Oss 22.2 22.2} ¢)25.0 


b) 7/X1. 


c) 2/1. 


a) Date variable du mois.— Varying date in month. 


d) 14/V.—e) 17/V —f) Vepuis mai 1942, movenne des chiffres 


hebdomadaires.—Since May 1942, average of weekly figures. 


Note, voir page 166. * Chiffre appr oximatif. 


1 Depuis 1/41, Banque nationale et Banque d'émission 4 Bruxe] les”. ——_- 
2C1: Avoirs étrangers autres que Reichsmarks; C2: Avoirs en Reichsmarks. 
—3Non compris l’or du Fonds de stabilisation des changes (15,772 mil- 
lions de francs au cours du marché en V/39; en III/40, 30,000 millions 
de francs ont été transferés de la Banque de France au Fonds). Irlande, 
Portugal (depuis X/40), Australie: Or évalud au prix cofitant.—-5C: 
‘Effets étrangers” (investissement d’avoirs en Reichsmarks en titres du 
Reich).—®L'or dans le Département d'émission de la Ranque d’Angleterre 
A été transféré au Fonds d'egalisation des changes en IX/'39 (279 millions 
de & évalués au taux de 168s. par once); l’or détenu par le Fonds 
s'élévait 4: III/39: 367.5; XII/40; 68.7; IX/41: 36.1 millions de £-— 
TTchecos lovaquie: “Boh@me et Moravie”: C2:Autres actifs, composes surtout 
d’avoirs et titres en Reichsmarks; “Slovaquie": C2:Autres actifs, com- 
prennant des avoirs de clearing-——"Lenpis 1/1942 excl. perte de 125 
provenant de la réévaluation ve Krone. 


Note, see page 166. * Appr ox imate figure. 


1since 1/41, National Bank and “Bank of Issue in Brussels” .—°*Cl1: 
Foreign exchange other than Reichsmarks; C2: Reichsmark balances ,—— 
4Excluding gold held by the Exchange Stabilisation rund (15,772 mil- 
lion francs at market value in V/39; in III/40, 30,000 million francs 
were transferred from the Bank of France to the Fund).——‘Ireland, Port- 
ugal (after X/40), Australias Gold valued at cost.—?C; “Foreign piils 
(the investment of Reichsmark balances in Reich securities).—-¢Gold in 
the Issue Department of the Bank of England was transferred to the Ex- 
change Equalisation Account in IX/39 (£279 million, valued at 168 sh. 
per ounce); gold held by the Account amounted to: III/39: 367.5; XII/40: 
68.7; IX/41: 36.1 million pounds sterling.— “Czechos lovakia: “Bohemia 
and Moravia”; (C2: Sundry assets, consisting mostly of Reichsmark bal 
ances and investments; “Slovakia”: (2;O0ther assets, including clearing 
balances abroad.——* From 1/1942 excl. loss of 125 due to adjustment in 
value of the Krone. 
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15. Dépéts dans les banques commerciales. 15. Commercial Bank Deposits. 
5 ' 
(en millions ). (000,000's omitted). 
A Vue Epargne A Terme Autres } ieee 
A | Sight B} Savings c Time D Others E Total 
End of :[ Fin de: 1943 End of: 
Pays - Country I ll Wl Vv 
Afrique.—Africa: 
Union Sud.Afr. —Union of 183.0 | 177.5 
South Africa! (£). . .@ 17.6 17.8 
197.8 | 200.6 | 195.3 
Amér. du N.— 
N. America: 
Canada? (C.Dollar) . A 1 772] 1) 7318) Li 9274" 2 1057 
(e £723) 8 795) 1890) 1b 926 
E 3 494) 3 533) 3 817] 3 983 
Etats-Unis — U.S.A.° A 30 052/31 129) 31 848) +30 098 
(Dollar). .... .M@ | C 5 350| 5 413) 5 451) T 54% 
E! 35 402/36 $42| 37 290] +35 594 
E2 = . : . 
Amér. lat— 
Latin America: 
Argentine’ (Peso) . A 2 544] 2 601 
B 
(c 
D 
E 
Bolivie-Bolivia® (Bol ‘viano) E 
Brésil —Brazil(Cruzeiro)| A 
B 
ic 
E 
Chili-Chile’ (Peso). A 
© 
E 
Colombie-Colombia 8 Peso) A 
B 
iC 
E 
Costa-Rica® (Colon) . . A 75 tT 79 
BYC 16 eka 
D 7 + 7 
E 98] +103 
Equateur -Ecuador 1° a A 
(Sucre) BtC 
D 
E 
Mex ique -Mexico!!(Pes o) A 
B 
ie 
D 
E 
Pérou-Peru!? CSol)ie & Jk A 372 375 
B 148 153 
c 94 95 
E 615 623 
Salvador !3(Colon) A 7.8 eal Gea) ; 
BIC 0.6 0.6 0.6 
E 8.4 8.3 9.3 
D 5.6 6.1 6.2) 
Uruguay 4 Peso) Ree re a) A 
BC 
E 
Venezuela! (Bolivar). A 
BC 
D 
E 
Note —— Les chiffres donnés se rétérent aux dé&péts de particuliers, de Note,— rhe figures shown cover the deposits of indiviaumis, corpo- 
soc idte's i gouvernerents et d'autres autorite’s auprés des hanques rations, governments and other official bodies with the commercial Barks 
commerciales. Les de‘p6ts d'autres b t i is. 3 I'ex. Interbank depos i i i ye 
ies eae ne Tip lan autres banques sont aussi compris ex pte as eposits are also included except in the case of the series 
a) Moyenne mensuelle des situation journalieres — Monthly averages of daily positions. 
1 8 banques; dépbts dans 1'Union. —? 10 banques 4 charte: —3A1-F1:banques. 18 banks; dep. within the Union.—2 10 Chartered Banks ;—3 Al-fl,; 
affilides présentant un apport hebdomadaire, E?: Toutes les banques . weekly reporting member banks; E*: all banks.—‘ All banks (Law of 1935). 
— Toutes les banques (Loi de 1935.)—5 2 banques.— 6 Banques nat. et étr. —5 2 banks.— © Nat. and for. banks. —7 18 bagks — 8 14 banks; excluding 
—7 18 banques . — 8 14 banque, non compris correspondants ¢tr.—9Toutes les amounts due to foreign banks ——9 Al} banks, including Comm: Dep. of 
Danaues y compra: marco (ged ca 8 pene ae en paral the Nat. Bank. D: in foreign curr, —!0 19 comm. mortgage and sav eerie 
anques com. hypoth. et d'¢ép,— outes les banques privées. 8 banques. —1 i == 12 18 Be elite £ 3 
— 13 3 banaues; D: en monnaies etr.—14 17 banques.—15 Toutes les Beas Ri ohiaeetias OSE: 3 banks; D: in for. curr.—¥4.17 


1 V/1943: Etats-Unis-United States: Al: 31 185; Cl: 5 571; El: 36 756.——Costa-Rica: A: 81; B-C: 


+ 17; D: 7; EB: los. 


ree 


Dépots dans les banques commerciales (suite). = Ne 15. Commercial Bank Deposits (cont'd). 


(en millions). (000,000’s omitted). 
A Vue Epargne { A Terme Aut Total 
a } Sight 2 eeerene C) Time D | Gihees £} Total 
Be oacery Fin de: 1442 End of:] Fin de: 1943 End of 
VI Vil Vill IX | x x x I II nol IV 
st a 


Asie.—Asia: 


India? (Rupee). 


A 2 484) 2 672] 2 845] 2 970] 3 142] 3 265] 3 396] 3 3511 3 51013 639 
c 949] 97 975 975} 1 003] 1 033) 1 074] 1 110] 1 15711 197 
E 3 645) 3 820) 3 945| 4 145] 4 298] 4 470] 4 461] 4 667/ 4 836 
Japan? (Yen) A 12 775/11 513/11 596/11 819/11 682/12 279/13 593]12 356 
C 16 010) 16 383/16 479/16 651/16 798] 16 944/17 095) 17 464] 17 597 
D 3 641] 3 264] 3 294] 3 309] 3 433] 3 547] 4 6811 3 849 
E 32 799/31 256/31 541/31 926/32 059/32 92135 738133 802 
ine? (P.£) A Pa Suey || ARR ee) AGA AIO Big 
c DS mae es Dash aekey 2.5 Del 2.8 
E 24,0], 2423) |) 26.55) 27.9) 28.5 SilsS || SER 
Europe: 
que -Be lgium* (Franc ) 20 524 22 457 22 954 
2 879 3 811 4 511 
23 403) 26 268 27 465 


ie-Bulgaria® (Lev) 18 793|18 709|20 165/20 427|21 242] 22 175 


B43'8) S109 ete S83) OL a 07 14221 Ae sy7, 

851 874 879 894 891 905 
146 P57) Led) 

408 458] 3 474) 3 595 
8 


1 1 
3 3 
655) 7 330] 7 401) 7 846 7 693 
9 9 
7 7 


1 500] 1 406) 1 432) 1 429 

898 941 960 981 
186) 1 195) 1 207 
533 de> Silman Oli7, 


1 1 
3 3 
7 892} 8 046] 7 998) 8 508 
0 0 
% 8 


3 rk-Denmark °( Kr one )= 


nde -Finland /(Markka ) 
= 410/10 646} 10 991 


456/18 644] 19 499 


655 774) 9 816 9 854{ 1 
056/17 620/17 509; 18 193/1 


341} 79 872|83 441/83 166) 84 689/84 168 
727 695 699 687 ‘ny 687 
9 


26 (Franc). 


4 795| 5 273| 5 283] 5 298) *6 17 
84 043/85 840/89 423|89 151|*o1 55 


*89 078] 90 953] 92 807/89 572 


So 8p HBHO> Boy Howr> FB HOw 


ie-Hungary°(Pengo) 1326). 19398)" 0 4310) 1524) 1 530) 1554 1-614 1 633 
BtC A TEA) Sh Sy e ah Teil] ak AGH eA Tall Th eG ; 1 328 
2 444| 2 556| 2 607! 2 731| 2 742| 2 792] 2 904 a 2 961 
je-Ireland!° (£) a) 143.8 146.6 154.0 
57.9 59.3 61.3 
se -Norway!!(Krone).= A 
(6 
E 
3as -Nether lands !? A 942 923 948 964 971] 1 047 874 887 ; 917 
sulden) c 94 95 96 99 103 104 101 103 106 109 
E 1 036| 1 018| 1 044| 1 063} 1 074] 1 151 975 990 d 1 026 
yal 33 (Escudo). A 4 279| 4 340] 4 344! 4 445] 4 661] 4 753] 4 952] 5 085] 5 270 
c 684 699 829| 832 833 813 813 8421 353 
E 4 963| 5 039] 5 173, 5 277! 5 494] 5 566] 5 765| 5 927| 6 123 
tie -Roumania !4(Leu) A *20 022| 20 429/20 527.21 582|22 322 Pe | 220985 
BtC *6 752] 7 537| 8 280| 9 186110 334 - {10 9274 
#26 774|27 966|28 807|30 768/32 656 2330912 
ni, -Uni.Kingd. 15 (£)5) 2141) 2 1313) 2) 160) 2.208 2ezeile geezer 2 42902 369) 20304ieo 367 
Ao ete tess Letad|le tl Losi ded soi i200) 0b .07) ein 20ielees0 
3 263) 3 264| 3 304| 3 358] 3 424| 3 472| 3 629] 3 576/ 3 525] 3.542 
LUSGOL SSSIe Si4 URS OF | es OSes O7|0 hess Ail ns.62) ile 267) (ius 29 


Sweden 1© (Krona) @ 


— 


932 952 965 959) O72, 962 952 004) 1 O13) 1 019 
661 717 786 787 798 801 774 825 797 791 


Boanw> BoO0e> Bop 


2 015} 2 078} 2 087] 2. 088) 2 086} 2 070) 2 077} 2 137] 2 149) 2 169 
4 944) 5 080| 5 152] 5 231) 5 261] 5 140] 5 157] 5 328] 5 226| 5 308 
-Switzer land 17 1 873 . 1-905) ; 1592.9) ee 1 962 
| j 493 . 501 : . 517 
anc) a 489 
282 : - 275 ‘ 273 298 
588 é 593 . 594 : . 597 
3 232 3 266 : 3 338 : ‘ 3 374 
a) “oy. des chiffres pour 3 dates choisies dans chaque trimestre.— Average of tigures for 3 selected dates in each quarter. — h) Les données se référent 
A des dates prés de la fin du mois.— Figures refer to various dates near the end of the month. 

1 panques dites ‘scheduled’, non compris Birmanie,—? Panques ordinaires '. 1 Scheduled banks, Ae ey Burma.——? ‘Ordinary banks’, —? Banks and 
—~ Ranques et assoc. coop. de crédit.—‘4 Toutes les bamjues.—” Gr es credit coop. associations.‘ All banks.—* Rig private banks and agri- 
bamques privées, et banques agricoles, cooperatives et vopulaires, — 162 cultural, COG ROMS NIE and people's banks.—® 142 banks. —79 banks. 
banques.-—79 banques.—®4 banques.—® Toutes jes banques af filiées a —84 banks, —?A11 members of the Central Corporation of Banking com~ 
la Corporation centrale de sociétés, bancaires. —19 g bangues par actions; panies 10 g§ shareholding banks: F1: within Ireland; E2: else- 
El; En Irlande; E?; Ailleurs.—11 64 bangues ‘1 ibres'.—!2 4 banques. —13 Non where. — 34 ‘free’ banks. —/* 4 banks.—¥ Excluding the Ranco de 
comoris Panco de Angola et Panco Nacional Ultramarino.—I!4 Toutes les Angola and Ranco Nacional Witramarino.—l* All banks with a capital of 
banques avec un capital de plus de 60 millions de lei.—” 11 ‘clearing more than 60 million lei.—® 11 london Clearing Ranks. —!© 28 banks: 
benks’ de Londres. — 16 28 banques; Cl: dépéts avec préavis de moins d'un C1: Deposits at less than one month's notice; C2: Deposits at more 
mois; C2: dépéts avec préavis de plus d'un mois.—17 7 banques;D: Bons de than one month’s notice.—17 7 banks. J): Banks’ bonds, 


caisse. 


2 350 
We Gy 
3 545 
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15. Dépots dans les banqucs commerciales (fin). 
(en millions). 


(000,000's omitted). 


‘Fin de: 1943 End of: 
Pays - Country ; Fi i WV 
Turquie-Turkey! (g.T). 
Australie-Austral ia7(A £) 236.9) 248.3 
192.4] 193.6 
429.3) 441.9 
Nouv.- Zé lande-N. Zea land? ih) 
(NZL) 


15. Commercial Bank Deposits (concl). 


certificats d’épargne en circulation. Les dépdts d'épargne dans les 
banques commerciales figurent au Tableau 15. 
L'intérét accru, 
(B et.C). 


Les séries comprennent 
sauf celles données pour le\Canada et les Etats\Unis 


ly compris certificats. —?Caisse d 'ép. de Montreal et c. d’Ec onomie 
de Notre Dame de Québec. Sash. Ep. postale; C: Caisses d'ep dans 1’Etat 
de New York; D: Certificats d’é&p.—4 Caiss& Gen. d’Ep. et de Retraite. 

—5Depées auprés des cooperat ives. —®Caisses nat. d'Ep.—/7 157 caisses, 
—®Caisses membres de |’Assoc. néerl. de C. d'¢p.—9® Dep. & vue auprés de 
la Caisse gén. d’Ep., des Caisses postales et de la ‘Montepio Geral’; 
tous les dépSts auprés des autres caisses.— Caisse nat, d’Ep,—l1A et 
B: ‘Trustee’ et Caisses postales; Dl; Certificats d'ep.; D2: Fonds d’Etat 
vendus aux guichets de postes at} Banques cantonales. —13 « Bohérte et 
Moravie’; A: Y compris C. courants et depts de bamques; C: Assoc. d’'ép. 
-14 A: Toutes les caisses; le chiffre pour juin 1942 ‘comprend £4.5 millions 
d’intéréts accrus. D: Cert, -d'ép, de guerre —15 A; ‘Trustee’; D: Bons 
nat. d'ép. et Comptes nat. d’ép.- 


bonds outstanding. Deposits on savings accounts with commercial banks 


are given in Table 15. The series include accrued interest, except 
those sbown for Canada and the United States (B:.and C). 
Incl. Certificates, —? Montreal Savings Bank and ‘Caisse d'Economie 


de Notre Dame de Québec’ 
in New York State; Caisse Générale d’ Bpangue 
et de Retraite’.—*Peposits with co-operative stores and banks.—® Nat - 
ional Savings Rank 2 157 banks.—®Memher banks of the Neth. Assoc. of Sav. 
Fanks.—9 Sight deposits with: Gen. Sav. Bank, P.O, Sav. Bank and’ Montepio 
Geral’; all deposits with other savings banks.—10 Nat. Sav, Rank —!! a & RB: 
Trustee Savings Banks and P.O. Savings Bank; D1: Nat. Sav. Certificates; D2: 
Gov’t securities on P.O. Register. —12cant onal Banks .'° ‘Bohemia and 
Moravia’; A: Incl. current accounts and deposits by credit establishments; 
(en Savings association—!4 A; All savings banks; the figure for June 1942 
Hee £4.5 million accrued interest. D: War Savings Certificates. 
Sb A: Trustee Savings Banks; D; Nat. Sav, Ronds and Nat. Sav. Accounts. 


-—3R: U.S. Postal Savings; 


C; Savings banks 
D: U.S.Savings bonds, = 


1 Toutes les banques, b l'exception de la Caisse d'ép d' Istanbul .— 1411 banks, except Caisse d'ép. d'Istanbul.—? 9 banks; A: Non- 
—? 9 banques; A: Non-prod. d’int.; C: Prod. d'*int.—3 6 banques:A-dépéts int.-bearing; C: Int.-bearing.—3 6 banks: A: Government deposits; 
du gouvernement; Al; Non-prod. d'int.; C: Prod. d'int. Al; Non-int.-bearing; C: Int. -beor ing. 
16. Dépots de caisses d’épargne et bons d’épargne. 6. Savings Bank Deposits and Savings Bonds. 
(en millions ). (000,000’s omitted). 
Ay Cranes d’épargne ordinaires. By geteess d'épargne postales. cj Autres. p) Bons d’ epergne. 
Ordinary Savings Banks. Post Office Savings Banks. ) Others. D ) Savings onds. 
1942 z 1943 End of: 
es ray vial vi | viut| x air {im Iv 
Wines! GrslelVarete B! AO||, SG!) ss) sell ag o8 
Union of South Afr. 
Canada . A? 78 77 82 84) 86 
B 22 22 24 24 : 
Etats-Unis-U.S.A.° B L358 L377 1 469) 1 492) 1.517 
© 5 449] 5 459 5 622) 5 663 : 
D 12 479/13 381 17 067/17 891/19 267 
Argent ine lB 183.1] 184.5 195.3) 197.4 : 
Chili-Chile A 1 046) 1 057 1 059 5 
Colombie-Colombia A 4.7 4.8 5 é See 5.5 
Uruguay . 3 BtC 117] 117 A : ; 
Japon-Japan . A 967; 7 116 
B 419/11 603 : : 
Be lg ique-Be lg ium. or 154/12 226 13 198] 13 480 
Bulgar ie -Bulgar ia B 060} 6 235 6 852 
Danemark-Denmark. A 549} 2 560 2 GO|) agri 
Finlande-Finland. A 518/*8 556 : 9 405 
B 963 975 ZO 7.7. 
(ee : 3 564 
France. A 734 068 : 
416 792 41 066 
Hongrie-Hungary . . - é 184 185 . 225 
Norvége -Norway. k : : ‘ : 
Pays -Bas - Nethenlandst 387 388 : : ° . 
: 518 521 55 581 
Rortugadie ssn: 6) ss 462 615 5 338 : 
Roumanie-Roumania . -| / 2 5 953 240 9 438 
Roy Uni.-Un.King!. . 331 352 1 449) 1 475) 1 593 
102 120 Y 202) 1 327 : 
687 697 734 747 759 
Suéde -Sweden. ; i ; ; : i 
© §=864 880 951) 965 
Suisse -Switzer land. 2 830 834 2 950) 2 963 
Tchécos1. -Czechos 11% 19 07019 369 19 573 
Australie-Australia 4] AtC] 4.£ DT AiO 2B 2ieo 295.4] 301.5 327.5 
26ie2)| 27k 28.6) 29.4 ns) 4 
N.-Zélande-N.Zealand®| A|N.z.£ 16.2] 16.5 16.8] 17.0 : : Ge 27-8) mligea! : 
TA5i\ 13..8 A T5ve8'\n cr Ois.9) 81.0} 82.7 
8.1 8.4 . 9.0 9.3 10.0 : . 
oe 
Note.—Ce tableau se référe aux dépéts de caisses d’épargae et aux Note.— This table covers deposits with savings banks and .avings 


italique, les chiffres du tahleau représentent les montants effectifs 
des recettes totales (non compris les emprunts) et des dépenses 
totales (y compris I’amortisation de la dette). 


1 Union S.Afric.: ‘Fonds de revenus'et ‘Fonds d’emprunt’, ajustés 
pour tenir compte de transferts. Z Canada: dépenses de guerre 
1942/43 comprennent 1 000 pour fournitures au Roy.-Uni, en 1943/44 
1 000 Aide mutuelle.— 3 Etats-Unis: Les chiffres pour 1943/44 ne 
comprennent pas la prévision supplémentaire de 16 000. vepenses de 
guerre comprennent Lend-Lease.——,4 Argentine: Les chiffres men- 
suels se référent aux recettes réseryées & la Trésorie nationale; 
dépenses de guerre de 1938 & 1940: 257; 227; 223. 5 Bolivie: 
les chiffres mensuels comprennent les recettes douanieéres, les impfts 
internes et les benefices de change. Dép. de g. de 192 et 1943: 232; 246 

Chili: dép. de guerre de 1938 & 1941: 443; 449; 556; 676.—’Col- 
ombie: y compris les opérations de la dette publique; montants des 
emprunts inclus dans les recettes de 1938 B 1941: 3; 5; 52; 6. Dép. 
de guerre 1941 et 1942; 13; 14.-®Cuba; jy compris les recettes d’im- 
pats affectées & des fonds spéciaux. Dépenses de 1940 & 1943: 79; 
76; 89; 97 (dont de guerre 23). —9Equateur: dép. de 1938 h 1942: 127; 
122; 112; 126; 130 (dont de guerre de 1940 h 1942: 27; 25; 25).—— 

10 fexique: dép. de“guerre de 1939 & 1943: 93; 94; 110; 119; 147. 
1] Uruguay: les ‘relévés mensuels ne sont pas strictement comparables 
aux comptes annuels.: Dép. de 1938 & 1942: 92; 97; 101;, 105; 111. 


17. Reecttes et dépenses budgétaires — iil 17, Budget Receipts and Expenditure 
(en millions). (000,000’s omitted). 
Recettes. Dépenses totales. Dé, d : 
Receipts. B { Total Expenditure. c{ Wer Evens bree 
1Wnion Sud. Afr 3 eae 
P : 2 - Etats -U . 5 
ays Unionlon GuAteies Canada Uadted stoves 4 Argentine Bo Rie 
Année fiscale IV-III- Iv-III VII-VI I-XII 
Monnaie £.5.4, (omks $ Boliviano 
Catégorie 4 B 1 (3 A B () A RB | c A bs} 
1938/39 47.3 68.2 | 502 553 = 5 165 8 765 1 206 356 *347 
1939/40 49.0 71.4 3.8 562 681 118 5 387 S27 1 657 440 400 
1940/41 67.1 Lazy 60.0 872 1250 752 7 607 12 775 6 301 606 564 
1941/42 85.5 132.3 ¥72).% 1 489 1 885 1 340 WAR) 32 492 26 O11 1 041 1.018 
1942 /43 100.0 163 .3 *80.0 *2 308 *4 470 *3 803 22 976 80 532 74 000 847 957 
1943/44 108.5 163.5 *96.0 2) 752 5 500 4 890 33 081 104 224 97 000 1227, 1227, 
1941 XII ee 11.4 112 168 125 1 212 2 558 1 850 100 
1942 I 7.0 14.5 121 185 145 578 2 631 2 104 78 
Il 2 Sa 11.7 110 163 133 758 2 630 2 208 64 
Ill 10.1 11.8 : : 3 547 3 436 2 809 86 
Iv 171 240 215 695 3 755 3 238 91 
v 334 386 345 563 Se 95'5 3 560 85 
vi 115 424 355 2 492 4 $31 3 829 81 
VII 122 340 293 747 5 162 4 498 83 
Vill 164 301 273 587 Se 215: 4 884 84 
IX 163 318 266 2 527 5) 93)1 5 384 90 
x 204 357 296 607 ee aly] 5 481 
x! 179 328 282 601 6 363 6 042 
XII 178 361 311 2 701 6: 501. iS: 825 
1943 I 217 230 183 788 6 372 5 947 
tr 169 227 198 955 6 119 5 770 
Ill . : ° 5 206 7 354 6 744 
IV 176 170 EWE 1 514 7 466 6 974 
7 : F 10 A 
Country corns Costa Rica peters 11Uruguay 
Financial Year I-XII 1-XII I-XII I-XII 
Currency Peso Colén Peso Peso 
Category A B A 
1938/39 444 498 92 
1939/40 535 583 95 
1940/41 515 624 98 
1941/42 565 603 94 
1942/43 631 667 92 
1943/44 708 708 
1941 XII 3 2 52 55 13 
1942 1 2 3 53 47 5 
Il 2 2 46 44 6 
Ill 2 3 68 52 8 
IV 2 3 50 52 U5 
Vv 1 3 48 54 9 
VI 2 2 45 48 8 
Vil 1 3 7A 64 7 
VIII 2 2 *50 56 7 
Ix 2 3 50 51 7 
xX 3 2 50 57 
XI 2 2 43 48 
X11 4 2 57 94 
1943 I 3 3 716 67, 
ll 4 2 
Ill 2 2 
IV g 3 
Note. A I’exception des prévisions budgétaires annuelles en Note.—With the exception of annual budget estimates printed in 


italics, the figures shown are actual .amounts of total receipts (ex- 
cluding loans) and total expenditure (including debt redemption). 


1 Union of South Africa: Revenue Account plus Loan Account, with 


adjustments for transfers — ~ Canada: War expenditure in 1942/43 
included 1 000 for supplies to the United Kingdom, in 1943/44 1 000 
Mutual Aid.—43 United States: estimate for 1943/44 does not include 
proposal for 16 000 additional funds. War expenditure includes Lend- 
Lease.— 4 Argentine: monthly figures refer to receipts earmarked 
for the National Treasury. War expend. in 1938-1940; 257; 227; 223. 
*Rolivia:monthly figures cover, Customs, Internal Taxes and profits 
eopives from Exchange Regulation. War exp, in 1942-1943; 232; 246. 
—°Chile:' war exp, in 1938-1941: 443; 449; 556; 676. =Cotombia: 
including loan operations. Loans included in receints in 1938-1941: 
3; 5; 42; 6;° war exp. in 1941-42: 13; 14,—®Cuba: including tex re- 
ceipts earmarked to special funds. Exp. in 1940-1943: 79; 76; 89; 97 
(of which war 23) .—%Ecuador: exo. in 1938-1942: 127; 122; 112; 126; 
130; (of which. war in 1940-1942: 27; 25; 25).—l0Mex ico: war exp. in 
1939-1943: 93; 94; 110; 119; 147.1 uruguay: monthly returns not 
fully comparable to annual accounts. Exp. in 1938-1942: 92; 97; 101; 
1055) 211. 


17. Reeettes ct dépenses budgétaircs (fin) 79 es 
(en millions ). 
4 { Recettes. ieee totales. 
: tee Total expenditure- 


17. Budget Receipts and Expenditure: cconel.). 
(000,000’s omitted). 


Cc Dépenses ae guerre. 
Ge expenditure. 


6 Roumanie 


i SPays-Bas 
< 1\tlemag 3 Bulgar ie y: S ! 
Pays Venezuela ae ees Bulgaria Neth. Roumania 
Apnée fiscale VII-VI Iv-III Iv-III I-XII I-XII IV-III 
Monnaie Bolivar Dinar Reichsmark Gates — Lei = 
Catégorie A 
207 900 | 33 895 28 265 
1938/3 331 ih ae) 7 
kG 354 383 8 405 8 290 920 oA a cy ae 
1940/41 346 347 9 431 9 571 925 3 Tite 
1941/42 325 320 13 778 16 424 beZ19 61 765 
1942/43 295 *17 800 1 450 |*72 530 : 
1943/44 ; : . 
1941 XII 30 0 
1942 I 35 a 
Il 26 24 oh 
Ill 21 
133 
oo 73 24 125 >*21 892 
v1 24 a) 
Vil 25 
Vill 26 26 
IX 18 
xX 
XI 
XII 
1S) Rafe 
pi 
Il! 
IV 


7 Royaume -Uni 


Turquie - 


° Austra lie- 1Nouvelle Zé lande - 


United King. Turkey Australia New Zealand 
Financial Year IV-III VI-V VII-VI IV-III 
Currency ~ B Sule Lis Acs £.9.2. 
Category A | B (e B L ce A B G Awe B Cc 
1938/39 1 006.2] 1 018.9] 695.7 314.7 90.6 95.1 94 4 : 36.6 35.8 - 
1939/40 1 132.2] 1 408.2] 1 078.3 381.1 165.2 111.9 | 140.4 Lyebat 40.5 43.3 Tal 
1940/41 1 495.3] 3 970.7] 3 637.1 526.9 | 275.3 150.5 259.3 170.2 56.7 66.0 27.3 
1941/42 2 174.6] 4 876.3] 4 501.6 564.7 210.0 | 422.9 | 319.5 67.1 90.5 52.4 
1942/43 2 922.4] 5 740.3] 5 295.8 514.3 262.0 | 652.0 | 540.0 78.1 168.0 133.0 
1943/44 3 018.1| 5 866.7 | 5 346.1 
1941 XII 163.8| 482.8] 431.8 14s) es 25.9 
1942 I 347.8] 411.3] 398.1 iit Sf : 24.3 
11 296.7] 408.0] 378.9 14.3 AGEP) 26.2 Aa 36.7 2358 
Ill 231.6] 484.3] 461.0 22.4 Gee 33.8 
IV MGS SCOR Bas 24.0 sSe7 2525 
Vv 235.8] 499.6] 465.0 Del ate Barat 14.9 18.9 1268 
VI 198.2] 461.0] 412.0 37.4 62.4 53.4 
Vil 170+ Ol 347).4)\) 62248 
: 30.1 89.1 70. 
VIII 270.4] 530.1] 487.0 { : 18.2 37.6 28.5 
X 195.3 448.4] 419.0 19.0 | 42.5 
108.1 I 
x 227.4] 493.8] 451.7 sion! 46.4 
XI 189.5 444.4] 413.4 LOI Vsve2 47.7 20.2 41.1 34.4 
RI 213.4] 550.1] 498.9 19.3) 45.9 
: 122.8 
1943 I 384.7| 543.8] 523.5 noisy A $4.7 
Il 368.7 468.7 432.3 18.9 63.5 S22 
Ill 323.0] 592.9] 548.9 24.4 61.4 47.3 
IV ft 210.7) F 529.5 | 466.6 ‘ 


1 Allemagne: ne sont pas comoris dans les recettes: contributions de 
guerre des autorites locales, recettes nettes des entreprises publ. 
(3-4 000 par an) frais d'accun, regus des vays occupés. Les chiffres 
de la colonne FP reoresentent le total des rec, d'imnéts et des rec. 
nettes d’emprunt—?Belgique: chiffres mensuels représentent les rec. 
d'imp. Déo. 1938: 14 482; 1940; 21 400 (dont frais d'occup. 4 500); 
1941: 36 600 (dont frais d’occup. 16 309): 1942: 17 425 non como, 
frais d’occup.—SNulgar ie: relevés mensuels et comntes annuels ne 
sont oas strictement comparables. Dép. deg. inclues, 1939-1942: 2 833; 
3 378; 6791; 7 860.—4France: y compris dév. de g. 1938-1939, ensuite 
frais d’occup.; 1941: 139000; 1942: 119 500; 1942 I-VIT: 70 835; 1943: 
*182 500, (eval. au taux de 500 par jour). Non comp, les versements au 
‘clearing’ avec Allemagne: 1941: 12 000; 1942: 25 000; 1942 I-VII: 
14 000, Rec, et déo. de la Caisse autonome d'amortissement exclues. 
3 Pays-Ras:chiffres mensuels representent rec, d'imo. Dép, 1938-1940: 
1 O81; 1.395; * 1112 (dont déo. de g. 151; 234; 231; en 194143 300 
(dont frais’d'’occup. *1 300); em 1942: #3 700.—® Roumanie; rec. y compris 
rec. d'impots reservées au buiget de la Defense nat.; Depenses: du budget 
ordinaire seulement. Dep. de g- 1%1/42:90 000,—’ 2o0x-Uni:Non compris 
lemi-Lease et en 1943/44 1'Aide mutuelle du Camda,mis y compris en 1942/43 
224.7 contribution canadienne.—8 Suisse ‘Les recettes sont celles provenant 
des douanes, du timbre et de 1’excédent des P.T.T,. Recettes totales 


de 1938 & 1942: 539; 603; 795; 872; 703. Dépenses totales de 1938 a 
1942: 675; 1 038; 1 665; 1 776; 1 819 dont pour la défense: néant; 
392: 1127; 1309; 1 310.—%Australie: “Fonds consolidé de revenus” 


et “ronds d*emprunts" .—!0Nouv.-Zélande: “Fonds consolidé” et *Comote 
des dépenses de guerre”, ajustés pour tenir compte de transferts. 
Non compris ‘Fonds de travaux publics” (dép, nettes 1938/39-1941/42: 
9.2; 9.1; 6.0; 3.9.). 


+ Roy.-Uni -United Kingdom: 


I Germany: Feceivts exclude war contributions of local authorities 
and net receipts from public enterprises (3-4000 yearly) and occu- 
vation costs from occupied countries. Figures in Col.R are the total 
of tax receipts and net borrowing.—?Relgium: monthly figures are 
tax receints. Exp.: 1938: 14 482; 1940: 21 400 (of which occupation 
costs 4 500); 1941: 36 600 (of which occ. costs 16 300); 1942: (ex- 
cluding occ. costs): 17 425.——3Bulgaria; monthly returns not fully 
comparable to annual accounts, Exo, includes war: 1939-1942: 2 833; 
3 378; 6 791;*7 860.—4France: exp. includes war in 1938 and 1939, 
occupation cost thereafter (1941: 130 000; 1942: 119 500; 1942 1-~ 
VII: 70 835; 1943: *182 500 (estimated at the rate of 500 per day). 
Exp. due to financing of clearing accounts with Germany 
cluded: 1941: 12 000; 1942: 25 000; 1942 I-VII: 
exp. of the Amortisation Fund are excluded, SNether lands: monthly 
figures are tax receipts. Fxp. in 1938-1940: 1 081; 1 395; ¥*1 112 
(of which war: 151; 234; 231); in 1941: *3 300 (of which occ. costs 
*1 200); in 1942: *3 700-—© Roumania: receipts include tax receipts ear- 
marked for National Defence budget; the figures for expenditure cover only 
the ordinary budget. In 1941/42, war expenditure amounted to 90 000. 
o—7 United Kingdom: Excluding Lend-Lease and in 1943/44 Canadian jjutual Aid. 
but including in 1942/43 224.7 Canadian Contr ibut ion,—8 Switzer Jand:f igures 
refer to receipts from Customs and Stamp duties and the surplus on 
Postal, Telegraph and Telephone Services, Total receipts in 1938- 
1942: 539; 603; 795; 872; 703; total exp.: 675; 1 338; 1 665; 1776; 
1 819; of which defence: nil; *392; 1 127;, 1 309; 7 310.—9,d4ustra- 
lia: Consolidated Revenue Fund plus the Loan Fund.—10New Zealand: 
Consolidated Fund plus War Expenses Account, with adjustments for 
transfers, Public Works Fund is excluded (net exp, in 1938/39-1941/42: 
ae BG ROG cera 


V: A: 178.3; B: 420.8; C: 406.4. 


is not in- 


14 000. Receipts and 
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. Dette publique. (en milli ; 
P que. (en millions). I$. Public Debt. (000,000's omitted). 
) Intérieure. 2 =f 
Tare ee e Exe,J Extérieure, Gong. j Consolidée. FI { Flottante. G J Garantie. 
- External. \ Consolidated. A \ Floating. Babs \ Guaranteed. 


eee Asi 389 394 402 400 405 413 420 
te) ica 349 351 359 364 367 371 377 an oc $5. 305 
40 43 43 36 38 42 43 44 44 38 37 


Al lemagne! F 
Germany 


(RH) 


151 184/155 542/159 950/165 8251169 370,174 247,180 502:184 440] 1 

73 155| 75 524) 76 682| 77 997| 79 597| 80 9u5| 82 826| 86 430 - ee aS pio me a : 
73 655) 76 O15) 79 627) 84 569] 86 929/ 90 787] 95 454] 95 970] $4 863] 98 950/103 500 . 
4 374) 4 003) 3 641] 3 259) 2 862} 2 555 2 222}. 2 040) 2 033) 2 020] 2 010 ' 


\ 
LEST a 192 1 192 1 190 1190 1 £90) 1 190 1 190 TES 7 en 910) 1 190 


Australie 


1 128 129 138 155 181 203 if 232 2 9 
Australia 28 28 28 28 28 28 Oe 28 28 ay : i 
eo: 82 664 ; 88 050 ‘ . 92 414 fi 98 211 . 
E ur 50 055 s 52 189 : : 55 706 ; ; 63 A 
(Franc ) 32 609 : : 35 861 : : 36 708 : : ie ae ji 
17 346] 4 : 17 342 : 17 342 2 ; 17 342 
“ee 21 846] 21 108] 21 918} 23 043] 23 877| 25 461] 27 423) 28 464 
ee 10 817] 10 817| 11 107] 11 615] 11 613] 11 740] 13 118] 14 022 
) 11 029| 10 291] 10 811] 11 428] 12 264] 13 721| 14 305| 14 442 
12 600] 12 600} 12 596] 12 596] 12 596] 12 596] 12 596] 12 311 
Colombie? Int.(Peso) 
Colosbia. | |Ext. Cirs.8) mn ve ‘ 


Etats-Unis ~ Int. 115 361})118 311 }119 867) 134 221 


Uu A.3 
vet) fons. 92 907| 94 631] 95 111/103 651 
nae 18 163] 19 393] 20 396] 26 198 
Bay cu 4291) 4 287/ 4 360) 4 372 
Finlande Int. 
Finland Cons. 
(har kka ) Fl. 
Ext. 
4 
France Int - 2 1043 834 |"1 065 756 
(Franc ) Cons. 334 082|333 894/338 293 |338 065/337 513| 344 002] 343 656| *350 200 : ; : : 
250 447/257 559\/258 265/264 235/272 392| 279 318] 287048) 294456 +294 12Aa/*303 8961 #315 200|*321 200 
Fi. 362 981/376 570|383 790|392 702/402 298] 413 917] 413 130] *421 100 é ; ' 
Japon Int. 49 144 275 t 
Japan . Cons. 41 237| 43 086| 44 419| 45 086| 46 390| 47 637| 48 244] 50 256 : 
(Yen) Fl. 1 084; 1 025 960 921 898 831 9oc} 1 019 : 
Ext. 1 220 
Pays -Bas . Int. 4! 7 7 8 8 404 8 . 
Netherlands| Cons. 4 374| 4 372| 4 367| 4 365] 4 363) 4 363} 4 337/ § 332 : 
(Gulden) Fl. 3 3 3 3 4 067| 3 : 
Roy.Uni- Int. *13 388/*13 491|*13 671|*13 928] *14 155] *14 419] *14 680] #15 O15} *15 152] *15 260] *15 517] TLS 768 
Unit.Kingd?| Cons. #9 834|-i6 .64|*10 220|*10 335|*10 470| #10 625| *10 748/*10 986]*11 125] ¥11 195] *11 420] *11 663 
(£) Fl. 3 554 3 427| 3 451 3 593 3 685| 3 794) 3 932] 4 029} 4 027 4 065 4097 4 105 
Ext. @ *1 355 *1 356) *1 358] *1358, *1358 
Suede Int +Ext. 8 6 768 6 927 Ape hy 7 403 7 954 of CSG) 8 041 8 143 8 244] 8 279] *8 371] *8 717 
Sweden. . .]| Cons. 5 390| 5 473} 5 513} 5 519) 5 745) 5 774, 5 814| 5 818] 5 902] 5 977 , F 
(Krona ) Fl. 1 378| 1 454) 1.657] 1 884) 2 209), 2 163] 2 227] . 2) 325} -%2 342) 2) 302 
Uruguay Int. 334 334 340 340 342 345 349 95 356 357 358 359 
(Feso) Ext. 0 140 139 139 139 13.8 138 138 138 138 138 137 


* Provisional or approximate figure. 


*Chiffre provisoire ou approximatif. 


Note ——La distinction entre la dette intérieure et extérieure et Note .—The distinction between internal and external debt and between 
entre la dette consolidée et flottante est étahlie, en regle générale. consolidated and floating debt is based, as a rule, on the classification 
d’aprés la classification des relevés officiels. En l’absence declassifi- of the official statements. In the absence of otficial classification 
cation officielle «’aprts l’échéance, les dettes & échéance de moins de according to maturity, debts falling due within a period of less than two 
deux ans ont été considérées comme dettes flottantes. La dette intér- years have been regarded as floating debt. Exterral debt is shown either 
ijeure figure soit au pair (séries marquées §) soit au cours du change at par (series marked @) or at the rate of exchange obtaining on the 
a la date donnée (séries marquées [') dates given ( series marked [). 

a) VIII.1939. 

1A: dette flot., non compris les certif. d’impéts; P: certif. d’im- 1A: floating debt, excluding tax cértificates; RB: tax certificates and, 
pots et, depuis 1/42, dépéts industriels non productifs d'intéréts au- since 1/42, industrial non-interest-bearing deposits with the Treasury, 
prés du Trésor contre certaines exonérations fiscales apres la guerre. against taxation facilities after the war.—* Internal debt, including 
—2fette intérieure, y compris titres libellés en monnaies étrangeéres. bonds expressed in foreign currencies; theyexterna) debt is mainly ex- 
La dette ext. est libellée principalement en § des ¥ .\'.—%Lons.: bil- pressed in the U.S.$- 3Cons.; notes, bonds, special issues and various 
lets, bons. €missions spéciales et petits montants de différents postes, other items: Fl- Treasurv bills and certificates of indebtedness; Prior 
Fl.: bons du Trésor et de certif de dette. Avant V/42, les chittres to V/42, the figures relating to the gusranteed debt and vv tne, total 
relatits a 1a aette guar. et & 1a dette int. totale ne comprennent nas internal debt do not include small amounts o1 matured guaranteed debt, 
de petits montants de dette guarantie venue & échéance, comprise dans la shown subsequently in the official returns. 4Including some loans in 
suite dans les relevés officiels - 4Les chiffres comprennent quelques foreign currencies (VIII/39: 13,198 million francs). B: debts to banks 
emprunts en monnaies étrangeres. (VIII/39: 13,102 millions francs). R: of issue; #1; 1mcluding also medium térm debts.—jCons.:; Funded debt, 
dettes envers les banques d’émission; Fl.; y compris également ladette terminable annuities and other internal unfunded debt. Fl.: Treasury 
& moyen terme.—®Cons.: dette cons. proprement dite,annuités termin. bills, ways and means advances and Treasury deposits by banks; Ext: war 


et autres dettes int. non cons. Fl.: bons du Trés.,avances de voies et (1914-18) debt, amount ing in III/42, to £1,032.4 million, and the débt 
moyens et dépéts par les bamjues 4 la Trésorerie; Fxt.: dette de guerre created under the National Loans Acts, 1939-41. 
(1914-18), s’élevant 4 £1,034.4 millions, er uccte créée en vertu des 
“lois d'emprunts nationaux*®, 1939-41. 
sie Roy.-Uni.— United Kingdom: V: Int., #16 083; Cons., *11 915; Fl., 4 168; Ext., *1 358. 
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19. Nombres-indices de l'emploi. 


19, Index Numbers of Employment, 


I-V1/1939 = 100 


Nb. =Nombre (effectif employé). 
Hr.=Heures effectuées. 


I-Statistiques de l’assurance sociale (maladie, accidents, etc.). 


II-Statistique d’établissements. 


A: Agriculture; B: Mines; C: InduStries manufact.—Manufact. industries; D: Tranport; E: Commerce; F: 


Nb.=Numbers in employment.: 


Hr.=Hours worked. 


I-Social insurance statistics (sickness, accidents, etc.)| 


II-Statistics of establishments. 


tion. o Ouvriers—Wage earners. «# Ouvriers et employes— Wage earners and salaried employees. 


Pays -Country 


Union S.Afric. . 


Argentine 


Australie 
Australia 


Canada. 


Chili-Chile 


Danemark-Denmark 


Etats-Unis 
United States 


Hongr ie 
Hungary 


Japon- Japan! ; 


Palestine®. 


Sude -Sweden! 


Suisse-Switzer land. 


Note génerale aux tableaux 19 et 20 — Une grande partie des chiffres 


General Note to Tables 19 and 20. — many of the figures are supplied 


Administrae | 


est fournie par le Bureau International, du Travail.—— Le but et la 
nature des donnees sur l'emploi et le chémage, ainsi que les diverses 
industries cons idérées, varient selon les pays et ne permettent pas une 
Comparaison exacte des indices de l'emploi, du nombre deg chémeurs ou des 
pourcentages du ch8mge. Pour de plus amples renseignements sur les 
séries publiées,voir Anrataire des Statistiques du Travail 1942. 


Note — Pour des chiffres rétrospectifs, voir Bulletin No 4(A), 1943: 


* Chiffre prov isoire 


by the International Labour Office. —- The scope and nature of the 
employment and unemployment returns and the trades included vary from 
country to country and render imposs ible accurate comparison of the 
employment indices, the numbers of unemployed and unemployment percentage. 
Far further details concerning the different series, see Year Book of 
Labour Statistics 1942. 


Note.—For retrospective figures, see Bulletin No 4(A), 1943. 


*Provisional figure. 


a) Premier du mois suivant — First of following month.— b) 15 du mois:— 15th of month. —_c) IX-XII. — d) VII-XII. 


Péeriodes de base autres que I-VI/i939; Australie, VI/1933; Japon, 
1929: Palestine, X/1938-IX/1939; Suede, IX/1939.—1Etat-Unis: est- 
imation. National Industrial Conference Board; noncompris les em- 
ploydes aux travaux de secours mais, depuis octobre 1941, y compris 
les forces armées. 3 Palestine: Dépattement dée° statistique de 
l'Agence juive pour la Palestine. 


u Base periods other than I-VI/1939: Australia, VI/1933; Japan, 
1929; Palestine, X/1938-IX/1939; Sweden, IX/1939.—2United States: 
estimate. National Industrial Conference Board: excluding emergency 
labour force, but, since October 1941, including armed forces. 
3 Palestine: Department of Statistics of the Jewish Agency for Pal- 
estine, : 
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Chomage (en milliers), 


I Statistiques de l'assurance obligatoire. 


20. Unemployment. (000°s omitted). 


I Unemployment compulsory insurance statistics. 


II Statistiques de l'assurance vol 
Smale lisiatiacas dee Reds nen & eeepc II Unemployment voluntary insurance statistics. 
T¥ “Statistiques neledcaiee y . ae Trade Union funds returns. 
: . Trade Union returns. 
Vv tati 
aa Ss stiques des bureaux de placement. V Employment exchange statistics. 
Evaluations officielles. VI Official estimates 
- =Chémeurs enregistrés. .= i = i 
é rés. D.=Demandes ou demandeurs d'emploi. Ch. =Unemployed registered. D.=Applications or applicants for work. 
Pays - Country eer 1942 ei End of: }Fin de: 1943 End of: 
Ve) VE VID LVI) ol x” leet | xin eter li 
ralie 
i 10]. 10) fee 8 
ralia 5 Oral ls : etal 2 : es 
ique -Be lg ium. 
d 
a 31 79 68 57 114 109 113 82 96 
i-Chile.. D3 OB DeLill Oa MeGlh Oa Bas 
is 4.1 Spy) 3.8 4.0 4.6 ines) 559 8.8} 15.4 . bye) 
OS 20 923 wi) 2a Spl OG SP WE] GG ag a5 
gne-Spain 307 279 272 273 267 261 259 243 241 241 
s-Unis( Soc-Security ard. 4254/4 280/254] . |2 400 155957 ewes eor7/8) : 
iR- W.P.A, 2 600}2 800/2 800/2 200]1 700]1 600/1 700]1 50041 400] 1 409) 1 000] +900 
Nat. Ind.Conf .Brd Ved | =2e OH Sie | 48 iGO =A 5 OF Once ie Ollie mS Ol edie) 
lande-r s..1a10 1.8 1.4 1.4 ie! es WS! 125 Ne? Lot 
ice . 110 98 98 84 71 67 63 61 Ses) 
zrie-Hungary © Sele The S732 
ande-Ireland 82 57 55 58 57 69 82 84 88 87 9) 79 
yege 
vay. 
Zé lande-New Zealand - USS ada (ORE) SOREN URS oer On5 1" 04) 0nd 0x 
: Jewish @ 2 2 2 1 
>stine } Agency & 6 5 5 5 
;-Ras *#11.2 ; ; a ; A 5 : A x 
1er lands 74 62 57 53 49 42 39 39 36 30 26 
panie-Roumania 6.8 6.5 7.0 6.5 6.4 6.0 SA ee) 
zume -Uni 54 gneoee s 112 103 104 110 101 99 93 82 94 77 
red Kingdom~’ 6 4 3 4 3 2 2 2 3 il 
ie aa eel) age) ZR eee CEE) DEON Ore | 725], a3) led! 
len™. 10 8 7 7 6 6 7 9 10 10 8 7 
= Li) OS LO 220N) TO) Le O)ee hed 2 eo) 2) ea: Nee 
oa ae Pre FiGA\ slag) thecal) SierAl Wher, SING) GEN EN) Gland] Glee Whom! |) ow) 
er 4] 8 6 6 6 6 7 ite ig] a © 


Voir note générale & la page précédente. 


A Chémeurs partiels ou 


* Chiffre provisoire. M& Chémeurs complets. 


temporaires. 


See general “note on preceding page. 


* Provisional figure. @ Wholly unemployed. & Temporary stoppages. 


a) Moyenne journalitre par mois.— Daily average during the month.— 6) VII-XII.—c) Début du mois suivant,— Beginning of following month.-— 
d) IV-XI1. 


lFrance: chémeurs secourus dans le départment de la Seine; demandes 
d’emploi dans le reste du pays — *Irlande, Royaume-Uni, Suéde: y compris 
l’agriculture— 3Norvége: depuis 1941, éva luat ions of ficielles.— Nouve lle- 
Zélande: chémeurs hommes indemnise’s.—° Pays -Bas: pourcentage des jours 
de chémage par rapport au nombre de jours ou les ouvriers assures aureient 
pu travailler.—‘Pays-Bas: depuis IV/1939 non compris personnes 
occupées aux travaux speciaux de secours.—‘Suéde, 1939: y compris 
ouvriers forestiers—— ®Norvége: Suéde: depuis 1940, y compris petsonnes 
occupées aux travaux publics — Royaume -Uni: Grande-RBretagne seulement 
Depuis VII/1940, non compris les hommes aux centres d’entrainement du 
Gouvernement ni, depuis 1942, les personnes inaptes A& un travail industriel. 
=l0Danemark: depuis VI/41, la portée des statistiques est plus restreinte. 
1 Pays -Bas: nouvelle série depuis V1II/1941.—1!2Suéde: demandeurs 
d’assistance —'%Hongrie: y compris depuis 1939, les ‘Territoires du Nord’, 
depuis 1940, la Subcarpathie et, depuis 1941, la Transylvanie. 


lFrance: unemployed in receipt of benefit in the Seine Department; 
application for work in the rest of the country "Ireland, United 
Kingdom, Sweden: including agriculture —— Norway: since 1941, official 
estimates.—~ New Zealand: males; unemployment benefits current. 
5Netherlands: percentage of total possible working days of insured 
workers———°Netherlands: since IV/1939, excluding persons employed on 
special relief work.— ‘Sweden; 1939: including lumbe rmen.——§ Norway, 
Sweden: since 1940, including persons employed on public works —— 
9 United Kingdom: Great Britain only, Since VII/1940, excluding men at 
Government Training Centres and, since 1942, excluding people unsuitable 
for industrial employment —10Denmark: since VI/41, the scope of the 
tatistics is smaller —/!Netherlands: new series since VIII/1941.—— 
12Sweden: applicants for relief—!*Hungary: including since 1939, the 
Northern Territories’ since 1940. Subcarpathia, and since 1941, the 
Transylvania. 


+ ¥: U.S.A., W.F.A.: 90° 


RECENT PUBLICATIONS OF THE LEAGUE OF NATIONS 


JUST PUBLISHED: 
THE TRANSITION FROM WAR TO PEACE ECONOMY 


Report of the Delegation on Economic Depressions, Part I 


This report is an attempt to map out the methods and measures, both domestic and ini 
ternational, by which a smooth transition from war to peace economy and the maintenane 
of production and employment after the war may be facilitated. 


(Series of League of Nations Publications. 1943.11.A.3) 
LTS ages sais ce vaucd os ate he vs PMs ton ose) he ae ean ee cee eee paper bound 4/6 $1.00 
cloth bound 6/- $1. 


(See Introduction to this issue of the Monthly Bulletin of Statistics) 


COMMERCIAL POLICY IN THE INTERWAR PERIOD: 
INTERNATIONAL PROPOSALS AND NATIONAL POLICIES 


The first part of this study compares the commercial policies pursued in the interwai 
period with the recommendations made or the action agreed upon by conferences and other 
international bodies; the second part contains an analysis of the reasons for the frequen 
and striking discrepancy between proposals and policy, and, in general, for the success of 
failure of specific recommendations made regarding tariffs, quotas, exchange control, M.F.N) 
preferential customs régimes and other aspects of commercial relationships. 


(Series of League of Nations Publications. 1942.11.A.6) 
PGS DASES shes ieee s Pace che aan Ce Ey ae AE ie ee ee ee ee paper bound 7/6 $1.78. 


ECONOMIC FLUCTUATIONS IN THE UNITED STATES 
AND THE UNITED KINGDOM, 1918-1922 


A study of the process of adjustment to a peace economy after the first world war- 
Analyses, with abundant statistical references, the course of production, employment and 
prices during the first short recession after the Armistice, the boom from the middle of 1919 
to the middle of 1920, and the subsequent depression. The economic policies adopted by 
the United States and the United Kingdom are considered with a view to assisting in the 
formulation of policy to mitigate the risk of depression after the present war. 


(Series of League of Nations Publications. 1942.I1.A.7) 
96 pages ..... FOR ere Ae RR Kea hams Sites 5S oO paper bound 6/- $15 


THE NETWORK OF WORLD TRADE 


The purpose of this volume is to analyse trade from a universal point of view, as it ex: 
isted before the outbreak of the present war. It deals with the relative importance of the 
trade of the various trading areas; the nature of the goods entering into trade; the depend- 
ence of the areas upon one another as buying and selling markets; and the neework of trade 
channels that connect the groups and form a worldwide vascular system. Finally the world 
system of multilateral trade is examined in the light of figures of trade balances calculated 
for this purpose. 


(Series of League of Nations Publications. 1942.II.A.3) 


w hieconn, spas tsb oy ncrynl aves aga teece ee hams eyelet ee ee paper bound 10/- 52.0 
cloth bound 12/6 $2.4 


172 pages 


RELIEF DELIVERIES AND RELIEF LOANS, 1919-1923 


This study on relief after the last war is one of a series that the League of Nations is 
bringing out devoted to the lessons that may be learnt from past experience and that may 
prove of value when policies for the postwar world are being formulated. It deals with 
the organization of government relief activities after the last war; the work done by char- 
itable organizations; the cost of communal feeding; the composition of the meals provided 
to the undernourished children of Europe; the connection between relief and social and 
financial stability; the fate of relief loans; the effect of relief deliveries on the price and 
Stock situation in the United States, ete. It also contains a series of conclusions based on 
the evidence afforded by this piece of history. 


(Series of League of Nations Publications 1943,11.A.1) 
eR ae ERIS RO SP RPACUES SSO Diane Rie OR NU Len ae oe paper bound 3/6 $1.00 


WARTIME RATIONING AND CONSUMPTION 


i“ This is the first comprehensive study that has appeared on rationing and consumption in 
the present war. It opens with a general discussion of consumption control in war econ- 
omy, the various methods adopted, and the connection between rationing and price control. 
The main emphasis is naturally placed on food rationing and its effect on nutrition. An 
account is given of food rations in some 30 countries and the nutritive value of rations is 
compared with normal requirements and peacetime consumption. One chapter discusses the 
rationing of other goods, such as clothing and household articles, and a brief consideration 
of the aggregate volume of consumption in various countries concludes the study. 


Coes 


= _ (Series of League of Nations Publications 1942.1LA.2) 


a 


+ 


7 pages .... Rte i ee BE RP ee et eS eA a as eae oe paper bound 3/6 $1.00 


- 


ber of countries for improving housing conditions, with special reference to the cost involved 
and the results obtained. It is of particular interest at the present time, since it deals largely 
vith housing problems after the war of 1914-1918 and the attempts made to solve those prob- 
lems in various countries up to the outbreak of hostilities in 1939. oe 
- The countries dealt with are: Belgium, the United Kingdom, Canada, Denmark, Fin- 
land, France, the Netherlands, Norway, Sweden and the United States of America. 


aan (Series of League of Nations Publications 1939.11.A.2) ; 
: ate + 159 pages ............. OP see SN Mies tis PE SS eh ... paper bound 3/6 $0.80 


(Series of League of Nations Publications 1942,1L.A.5) | 
pao a, Fi ea aie paper bound 10/- $2.50 
cloth bound 12/6 $3.00. 
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IN THE PRESS: 


TRADE RELATIONS BETWEEN FREE-MARKET AND 
CONTROLLED ECONOMIES 


This study by Professor Jacob Viner of the University of Chicago deals ‘with a pe 
war problem of the trading relationships between countries which do and countries v 
do not subject their foreign trade to direct control. The problem is approached by an a 
sis of the difficulties with which countries maintaining a substantially free trading sy 
were faced in the 1930’s owing to the growth of quotas, exchange control and Govern 
monopolies elsewhere. A critical appraisal of the attempts made to meet these diffic 1 
leads to the formulation of constructive proposals for future policy. Rah Meteo eR ES 
(Series of League of Nations Publications. 1943. HAS) 


AND ‘NATURE 


The purpose a this short study, prepared by Deaiescar Gane I 
University in collaboration with Mr. Martin Hill of the League of 
to consider what were the forces that induced Governments to. adopt | 
titative trade controls in the interwar period; what are th relati ve 
vantages of such controls compared with tariffs ; whether, i 
were the most suitable instruments; if so, why were they 
why were they so widely adopted; whether circumstances 
: likely. to recur after the war and in. that | case, finally, what 
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